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DOUGLAS COUNTY ABATEMENT HEARING 

REFEREE WORKSHEET 
 
 

 
Petitioner:     RG Concord Center LLC  Agent:  Tiffany Lachnidt 
 
Parcel No.:   R0459396    Abatement Number:  202505801 and 202505202   
        
 
Assessor's Original Value:  $2,275,000 (2023 & 2024) 
 
 
 

Hearing Date: December 17, 2025       Hearing Time: 9:00 a.m. 
 
 
 
1.     The Douglas County Assessor was represented at the hearing by Rob Moffitt 
 
2.     The Petitioner was: 
  a.     ☐  present 
  b.    ☐  not present 
  c.     ☒  present/represented by Tiffany Lachnidt 
  d.     ☐not present/represented by Click here to enter text. 
 
 
3.      Assessor's Recommended Value:   $2,275,000 (No change)            
 
 
 Petitioner’s Requested Value:    $1,757,437 (2023 & 2024) 
                                    
 
 
4.     Petitioner presented the following testimony and documents in support of the claim:  Click here to enter text.The 
petitioner’s agent presented four lease comparables ($7.50–$12.50/sf, 16,000–49,396 sf) and calculated an income 
value of $1,617,000 using a $10.50/sf rental rate, 5% vacancy, 7% expenses, and a 6.50% cap rate. Three sales 
comparables (11,080–25,135 sf) ranged from $142.15–$179.03/sf. The requested value of $1,757,437 was the 
average of the sales and income approach. 
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5.     The Assessor presented the following testimony and documents in support of the Assessor's position: 
 
 a.     ☒data from sales of comparable properties which sold during the applicable time period; and /or 
 b.     ☐valuation using the cost approach; and/or 
 c.     ☒a valuation using the income approach; and/or 

d. ☐other Click here to enter text. 
 

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND 
ACTUAL VALUE OF THE PROPERTY ARE: 
 
Classification:  Industrial Flex 
                 
Total Actual Value: $2,105,000 (2023 & 2024) 
 
Reasons are as follows: After reviewing the assessor’s sales, two were much smaller and skewed the mean and 
median price per square foot upward. Two of the petitioner’s sales were much larger than the subject, resulting in an 
understated value. The assessor did not justify the $13.75/sf rental rate. The petitioner’s lease comparables required 
adjustments for being larger and having higher wall heights and more docks. Based on both sets of sales and the 
petitioner’s lease comps, a value of $185/sf ($2,105,000) is recommended. 
 
 
IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is: 
 
                 a.  ☐Approved and the value of the subject property is reduced as set forth in the Findings and 
Recommendations herein 
 
      b.  ☒  Approved in part as set forth in the Findings and Recommendations herein 
 
      c.   ☐  Denied after abatement hearing          
 
      d.  ☐  Administrative Denial is Granted 
                                                   
                                                                                                           
       
REFEREE: 
 

 
s/ Jeffrey Hamilton      12-17-2025 
Name                                                                                         Date 
 
 
Abatement Log No.  202505801 and 202505202 
 
























