®@ DOUGLAS COUNTY

COLCGRADO

February 20, 2026

David Johnson
appeals@jcsco.com

Joseph C. Sansone Company
18040 Edison Ave.
Chesterfield, MO 63005

Reference Log Number(s): 202600023 & 202600024
Account Number: R0436542

Owner: 270-280 Lincoln St. LLC

Address of Property: 556 Village Square Ln.

***PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail
invitation.

Dear Mr. Johnson:

The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above
referenced Log Number(s) 202600023 & 202600024 and is recommending denial of the petition
for tax year 2023 & 2024. The enclosed Transmittal Sheet provides details of the Assessor’s
decision. Please review the following options below and indicate your choice by initialing on the
appropriate line.

1 wish to withdraw my petition without any reduction in value and end any further
appeal.

Y
@ /( I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the
County Board of Commissioners. The hearing will be held on
March 18, 2026 at 4:00 p.m.

Dated this Z.C) day of Fafopr?/ 2026,



9@ DOUGLAS COUNTY

COLORADO

February 20, 2026

David Johnson
appeals@jcsco.com

Joseph C. Sansone Company
18040 Edison Ave.
Chesterfield, MO 63005

Reference Log Number(s): 202600019 & 202600019
Account Number: R0406053

Owner; Espree Land LLC

Address of Property: 5811 Gleneagles Village Parkway

#**PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail
invitation.

Dear Mr. Johnson:

The Douglas County Assessor’s Office has reviewed the abatement petition you tiled for the above
referenced Log Number(s) 202600019 & 202600019 and is recommending denial of the petition
for tax year 2023 & 2024. The enclosed Transmittal Sheet provides details of the Assessor’s
decision. Please review the following options below and indicate your choice by initialing on the

appropriate line,

I wish to withdraw my petition without any reduction in value and end any further
appeal.

@ . Z I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the
County Board of Commissioners. The hearing will be held on
March 18, 2026 at 3:00 p.m.

28
Dated this .20 day of FcJat"uad‘?( , 2026.



9@ DOUGLAS COUNTY

COLORADO

February 20, 2026

David Johnson
appeals@)jcsco.com

Joseph C. Sansone Company
18040 Edison Ave.
Chesterfield, MO 63005

Reference Log Number(s): 202600021 & 202600022
Account Number: R0610333

Owner: Jackalope Properties LLC

Address of Property: 19850 Cockriel Dr.

##+PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail

invitation.
Dear Mr. Johnson:

The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above
referenced Log Number(s) 202600021 & 202600022 and is recommending denial of the petition
for tax year 2023 & 2024. The enclosed Transmittal Sheet provides details of the Assessor’s
decision. Please review the following options below and indicate your choice by initialing on the

appropriate line.

I wish to withdraw my petition without any reduction in value and end any further
appeal.

9‘ >_< I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the

County Board of Commissioners. The hearing will be held on
March 18, 2026 at 3:30 p.m.

¢
Dated this _20 ~ dayof FcL;f'wf?/ , 2026.




9@ DOUGLAS COUNTY

COLORADD

February 20, 2026

David Johnson
appeals@jcsco.com

Joseph C. Sansone Company
18040 Edison Ave.
Chesterfield, MO 63005

Reference Log Number(s): 202600017 & 202600018
Account Number: R0465088

Owner: Okanco

Address of Property: 3159 N. Commerce Ct.

#**PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail
invitation.

Dear Mr. Johnson:

The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above
referenced Log Number(s) 202600017 & 202600018 and is recommending denial of the petition
for tax year 2023 & 2024. The enclosed Transmittal Sheet provides details of the Assessor’s
decision. Please review the following options below and indicate your choice by initialing on the
appropriate line.

I wish to withdraw my petition without any reduction in value and end any further
appeal.

# X I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the
County Board of Commissioners. The hearing will be held on
March 18, 2026 at 2:30 p.m.

e
Dated this day of ‘F¢Lﬂ"uo I , 2026.




DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Okanco Agent: David Johnson
Parcel No.: R0465088 Abatement Number: 202600017 & 202600018

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 2:30 p.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or
[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600017 & 202600018



Mail Correspondence to:

N 0 ;1 (.b" 00 O \’\ i ,510&3 Joseph C. Sansone Company

o - - 18040 Edison Avenue
2o 000 V& 0 V’ Chesterfield, MO 63005
Petition For Abatement Or Refund Of Taxes DCASSESSOR
County: Douglas Date Received DEC 29 2025RCD

(Use Assessor's or Commissioners' Date Stamp)
Section I: Petitioner, please complete Section | only.
Date: 12-12-25

Month Day Year

Petitioner's Name: OKANCO
Petitioner's Mailing Address: _loseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State . Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0465088 3159 N Commerce Ct Castle Rock, CO 80109

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 _and 2024 _ are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessany) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner’s estimate of value: $ 890,000 (2023 ) ang 890,000 (2024,

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowledge, information and belief, is true, correct, and complete.

Phone Number Email

Petitionep’s Signature
By Q—\L Phone Number _636-733-5455 Email _appeals@jcsco.com

Agent's Signature* nayig johnson, Joseph C. Sansone Company
“Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-118, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
38-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

ction Il: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(1)(D), C.R.S.

Tax year: Protest? [JNo [ Yes (if a protest was filed, please attach a copy of the NOD.)

Tax year: Protest? [ No O Yes (If a protest was filed, please attach a copy of the NOD.)

[[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15
23-38574-0001-CO_ABATE_FORM_R0465088_2023P2024_2024P2025.pdf



Corporale Headguarters:
\‘@ 18040 Edison Avenue

Chesterfield, MO 63005
JOSEPH E SAN,E‘QNE C?M 1-800-394-0140

AGENT AUTHORIZATION

Colorado

TO:

Assessor's Office and the
Assessment Review Agency

The Property Owner(s) listed below hereby authorize and appoint the Joseph C. Sansone Company to act as
agent with full authority to handle all matters relating to ad valorem tax matters for our respective listed parcels.
This includes, but is not limited to, the filing of property tax declarations or other documents with you or the
Assessment Appeals Board, examining any records in your office which we have a right to examine, appearing
before any assessment officer or board and discussing assessments and resolving disputes with you concerning
the assessments on parcels for which we are responsible for the property taxes. This authority shall terminate
when all matters relating to the 2022 through 2024 _ assessments are resolved.

OKANCO R0465088

Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicabic)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)

/ Tarr

e,

A ED vuu PRINT NAME OF AUTHORIZED SIGNER
gz,; 7/ 2Y i

DATE

3 : TITLE

State of Colorado
City/County of

On this day of . 20, before me, the undersigned, personally appeared

known to me (or satisfactorily proven) to be the person whose name is subscribed to within this instrument and aclmowlcdged that
he executed the same for the purposes therein contained.

In witness hereof I hereunto set my hand and official seal.

Notary Public

REVISED 06/15



Joseph C. Sansone Company
BOE-STC Appeals

Tax Year/Lien Year: 2023/2023
ActualAp: 12/19/2025  State: CO

23385740001CO

3159 N Commerce
3159 North Commerce Court
Castle Rock, CO 80109

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0465088

\Filed

DCASSESSOR
DEC 29 2023 RCD

‘State Appeal

25362260001CO

Espree Child Learning Center
5811 Gleneagles Village Parkway
Highlands Ranch, CO 80130

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0406053

Filed

State Appeal

25386960001CO

Big Tool Box - Parker
19850 Cockriel Drive
Parker, CO 80134

Lead Analyst:
Local Hearing Date:

Parcel ID Local Appeal
R0610333

Filed

State Appeal

25387500001CO

KUMPF, CHARLSLEY & HANSEN
9565 Kingston Court
Englewood, CO 80112

Lead Analyst:

Local Hearing Date:
Parcel ID 'Local Appeal

R0427580

Filed

| State Appeal

25388130001CO

270-280 Lincoln St LLC - 556 Village Square Ln
556 Village Square Ln
Castle Pines, CO 80108

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0436542

Filed

State Appeal

Report Parameters: TaxYear: 2023, State: CO, JurisType: ALL; JurisName: Douglas;
ProdLine: Real Estate; Analyst: ALL; Level: Local; ApStatus: ALL; ActualAp:

12/18/2025 16:54 12/19/2025 5:00:00 AM

Page 1 of 1



Joseph C. Sansone Company
BOE-STC Appeals

Tax Year/Lien Year: 2023/2023
ActualAp: 12/19/2025  State: CO

23385740001CO

3159 N Commerce
3159 North Commerce Court
Castle Rock, CO 80109

Lead Analyst:

Local Hearing Date:
Parcel ID

/R0465088

Local Appeal

DCASSESSOR
DEC 29 2025RCD

Filed
| State Appeal

25362260001CO

Espree Child Learning Center
5811 Gleneagles Village Parkway
Highlands Ranch, CO 80130

Lead Analyst:

Local Hearing Date:
Parcel ID

R0406053

Local Appeal

Filed
State Appeal

25386960001CO

Big Tool Box - Parker
19850 Cockriel Drive
Parker, CO 80134

Lead Analyst:
Local Hearing Date:

Parcel ID
R0610333

Local Appeal

‘Filed

State Appeal

25387500001C0

KUMPF, CHARLSLEY & HANSEN
9565 Kingston Court
Englewood, CO 80112

Lead Analyst:

Local Hearing Date:
Parcel ID

R0427580

Local Appeal

‘Filed

State Appeal

25388130001C0

270-280 Lincoln St LLC - 556 Village Square Ln

556 Village Square Ln
Castle Pines, CO 80108

Lead Analyst:

Local Hearing Date:
Parcel ID

R0436542

Local Appeal

'Filed

State Appeal

Report Parameters: TaxYear: 2023; State: CO; JurisType: ALL; JurisName: Douglas;
ProdLine: Real Estate; Analyst: ALL; Level: Local; ApStatus: ALL; ActualAp:
12/18/2025 16:54 12/19/2025 5:00:00 AM

Page 1 0of 1



Mail Correspondence to:

o alyo00 i s ~L OCD‘,_g Joseph C. Sansone Company

y : WV gy Ve L 17 18040 Edison Avenue
o lpooU ) § - ~XoxXY Chesterfield, MO 63005
Petition For Abatement Or Refund Of Taxes DCASSESSOR
County. DOUgIaS Date Received BEC 29 2025 RE:)

(Use Assessors or Commissioners' Date Stamp)
Section I: Petitioner, please complete Section | only.
Date 12'12’25

Month Day Year

Petitioner's Name: OKANCO
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State Zp Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0O465088 3159 N Commerce Ct Castle Rock, CO 80109

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 and 2024 are incorrect for the following reasons: (Briefly describe why the taxes have been levied
ermoneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

Necessary) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: $ 890,000 (2023 ang 5 890,000 (2024

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and 1o the best of my knowledge, information and belief, is true. correct, and complete

Phone Number Email

Pctmom(s Signature
By Q?L——— Phone Number 636-733-5455 Email _appeals@jcsco.com

Agent's Signature® 1,4 Johnsaon, Joss‘%h C. Sansone Company
“Letier of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CRS.

Section Il Assessor's Recommendation
(For Assessor’s Use Only)
Tax Year
Value Adjusted A ent A d Mil
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Ass A d Wil
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected

Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 38-10-114(1)(a)(1)(D), C.R.S.

Vo
Tax year: L7 Protest? IXNo [T Yes (if a protest was filed, please attach a copy of the NOD.)
T - L
Tax yuarL2£~ | Protest? No [J Yes (If a protest was filed, please attach a copy of the NOD.)

?Asaossor recommends denial for the following reason(s): 6um wm

Assessor's or Deputy Assessor's Signature




Transmittal Sheet for Abatement #: 202600017

Abatement # 202600017 Staff Appraiser FAE
Tax Year 2023 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner OKANCO
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $890,000 Asse§sor Final $1,372,640
Value Review Value

The subject property is a 4800 sq. ft. Strorage Warehouse built in 1982. The property was valued via the Market Approach for tax years
2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the
petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0465088 3115 0185 $245,154 $0 $245,154  27.900% $68,400 10.0501% $6,874.27
3215 0185 $1,127,486 $0 $1,127,486  27.900% $314,570 10.0501% $31,614.60
Account Total: $1,372,640 $0 $1,372,640 $382,970 $38,488.87

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0465088 3115 0185 $245,154 $0 $245,154  27.900% $68,400 10.0501% $6,874.27
3215 0185 $1,127,486 $0 $1,127,486  27.900% $314,570 10.0501% $31,614.60
Account Total: $1,372,640 $0 $1,372,640 $382,970 $38,488.87

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0465088 $1,372,640 $382,970 $38,488.87 $1,372,640 $382,970 $38,488.87 $0.00

$1,372,640 $382,970 $38,488.87 $1,372,640 $382,970|  $38,488.87 $0.00




Transmittal Sheet for Abatement #: 202600018

Abatement # 202600018 Staff Appraiser FAE
Tax Year 2024 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner OKANCO
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $890,000 Asse§sor Final $1,372,640
Value Review Value

The subject property is a 4800 sq. ft. Strorage Warehouse built in 1982. The property was valued via the Market Approach for tax years
2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the
petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0465088 3115 0185 $245,154 $0 $245,154  27.900% $68,400 9.8834% $6,760.25
3215 0185 $1,127,486 $0 $1,127,486  27.900% $314,570  9.8834% $31,090.21
Account Total: $1,372,640 $0 $1,372,640 $382,970 $37,850.46

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0465088 3115 0185 $245,154 $0 $245,154  27.900% $68,400 9.8834% $6,760.25
3215 0185 $1,127,486 $0 $1,127,486  27.900% $314,570  9.8834% $31,090.21
Account Total: $1,372,640 $0 $1,372,640 $382,970 $37,850.46

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0465088 $1,372,640 $382,970 $37,850.46 $1,372,640 $382,970 $37,850.46 $0.00

$1,372,640 $382,970 $37,850.46 $1,372,640 $382,970|  $37,850.46 $0.00




DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Espree Land LL.C Agent: David Johnson
Parcel No.: ~ R0406053 Abatement Number: 202600019 & 202600020

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 3:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600019 & 202600020



:10 Qé‘ 00 0 /?’LQ 0)23 Mail Correspondence to:

9 Joseph C. Sansone Company
3 A =) - 00X Y 18040 Edison Avenue
020,00 N — e

Y )d” 000 Xt V Chesterfield, MO 63005

- Petition For Abatement Or Refund Of Taxes Dé:gggg%%ﬂe% _—
County: YOUgias Date Received

(Use Assessor's or Commissioners' Date Stamp)

Section |: Petitioner, please complete Section | only.
Date: 12-12-25
Month Day Year
Petiioner's Name: ESPREE LAND LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State . Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0406053 5811 Gleneagles Village Parkway Highlands Ranch, CO 80130

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 _and 2024 _ are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessary) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: § 940,000 ( 2023 yand § 940,000 (2024 )

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowledge, information and belief, is true, correct, and complete.

Phone Number Email

Petitioner’s Signature
By, Q——J[. Q}—Q-'————— Phone Number 636-733-5455 Email _appeals@jcsco.com

Agent’s Signature* ), id Johnson, Joseph C. Sansone Company
“Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 39-10-114(1), C.R.S,, or the Property Tax Administrator, pursuant to § 39-2-118, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment  Assessed Mil
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-1 14(1)(a)(1(D), C.R.S.

Tax year: Protest? [J No [ Yes (If a protest was filed, please attach a copy of the NOD.)

Tax year: Protest? []No [ Yes (If a protest was filed, please attach a copy of the NOD.)

[[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15
25-36226-0001-CO_ABATE_FORM_R0406053_2023P2024_2024P2025.pdf



i 18040 Edison Avenue
i Chesterfield, MO 63005
i 1-800-394-0140

AGENT AUTHORIZATION

Colorado

TO:

Assessor's Office and the
Assessment Review Agency i

The Property Owner(s) listed below hereby authorize and appoint the Joseph C. S sone Company to act as
agent with full authority to handle all matters relating to ad valorem tax matters for oul respective listed parcels.
This includes, but is not limited to, the filing of property tax declarations or other jocuments with you or the
Assessment Appeals Board, examining any records in your office which we have a f-- ht to examine, appearing
before any assessment officer or board and discussing assessments and resolving d| putes with you concerning
the assessments on parcels for which we are responsible for the property taxes. This authonty shall terminate
when all matters relating to the 2023 _ through 2026 _ assessments are resolved. |

ESPREE LAND LLC 223105313001 R040¢ 8053
Exact Name of Property Owner Parcel Number Schedl.q PIN/Account f applicable)

Exact Name of Property Owner Parcel Number Schedul PIN/Account (if applicable)
|
Exact Name of Property Owner Parcel Number Schedul@/PIN/Account (if epplicable)

!
Exact Name of Property Owner Parcel Number Schedul PIN/Account (if applicable)

™ ) P
JFACAE —

&—Y-R5 LI BIR
TITLE

State of Colorado 1
City/County of Dovalas

On this /—'( d.ay of ) OE€ 20 TS before me, the undersigned, personally appe ed Dyanne Fex |
known to me (or satisfactorily proven) to be the person whose name is subscribed to within this i ms ent and acknowledged that
he executed the same for the purposes therein contained.

In witness hereof I hereunto set my hand and official seal.

Notary Public nr -n-mm.

ETHAN LOUIS MAXWELL N
NOTARY PUBLIC - STATE OF COLORADO !
NOTARY ID 20234007329 REVISED 06/15
MY COMMISSION EXPIRES FEB 23, 2027 :




Joseph C. Sansone Company
BOE-STC Appeals

Tax Year/Lien Year: 2023/2023
ActualAp: 12/19/2025  State: CO

23385740001CO

3159 N Commerce
3159 North Commerce Court
Castle Rock, CO 80109

Lead Analyst:
Local Hearing Date:

Parcel ID Local Appeal
R0465088

IFiled

DCASSESSOR
DEC 29 2023 RCD

| State Appeal

25362260001CO

Espree Child Learning Center
5811 Gleneagles Village Parkway
Highlands Ranch, CO 80130

Lead Analyst:
Local Hearing Date:

Parcel ID Local Appeal
/R0406053

Filed

 State Appeal

25386960001CO

Big Tool Box - Parker
19850 Cockriel Drive
Parker, CO 80134

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0610333

Filed

State Appeal

25387500001CO

KUMPF, CHARLSLEY & HANSEN
9565 Kingston Court
Englewood, CO 80112

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

'R0427580

Filed

State Appeal

25388130001CO

270-280 Lincoln St LLC - 556 Village Square Ln
556 Village Square Ln
Castle Pines, CO 80108

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0436542

Filed

State Appeal

Report Paramelers: TaxYear: 2023, State: CO, JurisType: ALL; JurisName: Douglas;
ProdLine: Real Estate; Analyst: ALL; Level: Local; ApStatus: ALL; ActualAp:

12/18/2025 16:54 12/19/2025 5:00:00 AM

Page 1 0of 1



C YN )= Mail Correspondence to:
2 =l =
;‘-C' 2 é oo 0 / 7 SRS Joseph C. Sansone Company

e Ap - ~NCXY  18040Edison Avenue

= A Chesterfield, MQ 63005
Petition For Abatement Or Refund Of Taxes DCASSESSOR ~
, DEC 29 2025 RCD
County: Douglas Date Received
(Use & sorC ' Date Stamp)
Section |; Petitioner, please complete Section | only.
i 12-12-25
Vortn Day Year

Petitioner's Name: ESPREE LAND LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State Zp Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
RO406053 5811 Gleneagles Village Parkway Highlands Ranch, CO 80130

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 ang 2024 _ are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessa.) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: § 940,000 (_2023 yand $940,000 (2024 )

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowledge, information and belief. is true, correct, and complete

_____ Phone Number Email

Petitioneg's Signature
By Z—J Q,_Q-———— Phone Number 636-733-5455 Email _appeals@jcsco.com

Agent's Signature' Dpayig Johnson, .Iosegh C. Sansone Company
“Letter of agency must be attached when petition is by an agenl.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S denies the pelition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
38-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted As t A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest lo/gueh valuation has been filed and a Notice of Determination has been mailed to the laxpayer, § 39-10-114(1)(a)(IXD), CR.S.

P

Tnyur:géé Protest? DYn(llamlwuﬂhd.pbuomnleuwdmﬂonl
~7, "

Tax mr:éﬁz_\fvmt? o [ Yes (If a protest was filed, please attach a copy of the NOD.)

Ffbsuuor recommends denial for the following reason(s): W wm

p "{- S;QJZ’ '_T(a 1 ng‘ 1 %d; Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-86/15

25-36226-0001-CO_ABATE_FORM_R0406053_2023P2024_2024P2025S.pdf



Transmittal Sheet for Abatement #: 202600019

Abatement # 202600019 Staff Appraiser FAE
Tax Year 2023 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner ESPREE LAND LLC
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $940,000 Asse§sor Final $1.445,000
Value Review Value

The subject property is a 7,225 sq. ft. Day Care Center built in 1998. The property was valued via the Market Approach for tax years 2023
and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the petitioner will
take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0406053 2130 3602 $866,565 $0 $866,565  27.900% $241,770  9.4081% $22,745.96
2230 3602 $578,435 ($30,000) $548,435  27.900% $153,010  9.4081% $14,395.33
Account Total: $1,445,000 ($30,000) $1,415,000 $394,780 $37,141.29

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0406053 2130 3602 $866,565 $0 $866,565 27.900% $241,770  9.4081% $22,745.96
2230 3602 $578,435 ($30,000) $548,435  27.900% $153,010  9.4081% $14,395.33
Account Total: $1,445,000 ($30,000) $1,415,000 $394,780 $37,141.29

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0406053 $1,445,000 $394,780 $37,141.29 $1,445,000 $394,780 $37,141.29 $0.00

$1,445,000 $394,780 $37,141.29 $1,445,000 $394,780  $37,141.29 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0406053 SB22-238 Commercial 30k Exemption ($30,000)



Transmittal Sheet for Abatement #: 202600020

Abatement # 202600020 Staff Appraiser FAE
Tax Year 2024 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner ESPREE LAND LLC
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $940,000 Asse§sor Final $1.445,000
Value Review Value

The subject property is a 7,225 sq. ft. Day Care Center built in 1998. The property was valued via the Market Approach for tax years 2023
and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the petitioner will
take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0406053 2130 3602 $866,565 $0 $866,565  27.900% $241,770  9.4249% $22,786.58
2230 3602 $578,435 ($30,000) $548,435  27.900% $153,010  9.4249% $14,421.04
Account Total: $1,445,000 ($30,000) $1,415,000 $394,780 $37,207.62

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0406053 2130 3602 $866,565 $0 $866,565 27.900% $241,770  9.4249% $22,786.58
2230 3602 $578,435 ($30,000) $548,435  27.900% $153,010  9.4249% $14,421.04
Account Total: $1,445,000 ($30,000) $1,415,000 $394,780 $37,207.62

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0406053 $1,445,000 $394,780 $37,207.62 $1,445,000 $394,780 $37,207.62 $0.00

$1,445,000 $394,780 $37,207.62 $1,445,000 $394,780|  $37,207.62 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0406053 SB22-238 Commercial 30k Exemption ($30,000)



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Jackalope Properties LLC Agent: David Johnson
Parcel No.: R0610333 Abatement Number: 202600021 & 202600022

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 3:30 p.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600021 & 202600022



- Mail Correspondence to:
2023 4

Joseph C. Sansone Company

QA 600K

s o ) i Y~ 18040 Edison Avenue
826000 QR - N2 Lf Chesterfield, MO 63005
Petition For Abatement Or Refund Of Taxes DCASSESSOR
County: Douglas Date Received DEC 29 2025 RCD

(Use Assessor's or Commissioners’ Date Stamp)
Section I: Petitioner, please complete Section | only.
Date: 12-12-25
Month Day Year

Petitioner's Name: JACKALOPE PROPERTIES LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State v Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0610333 19850 Cockriel Dr_Parker, CO 80134

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 _and 2024 _ are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessary.) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner’s estimate of value: § 3,990,000 (2023 yand $3,990,000 ( 2024 )

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowiledge, information and belief, is true, correct, and complete,

Phone Number Email

Petitione’s Signature
By 2—‘-’[‘ Qﬂ—a‘—‘—'— Phone Number 636-733-5455 Email _appeals@jcsco.com

Agent's Sidnature® navid johnson, Joseph C. Sansone Company
“Letter of agency must be attached when petition is submitied by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section Il Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted 2 t A d Mil
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted A t A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(1)(D), C.R.S.

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)

Tax year: Protest? O Ne [ Yes (If a protest was filed, please attach a copy of the NOD.)

[[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15
25-38696-0001-CO_ABATE_FORM_R0610333_2023P2024_2024P2025.pdf



Corporate Headquarters:
$ 18040 Edison Avenue

Chesterfield, MO 63005
JOSEPH C. SANSONE COMPANY
Business Tux Solutions® 1-800-394-0140

AGENT AUTHORIZATION

Colorado

to. Douglas County

Assessor's Office and the
Assessment Review Agency

The Property Owner(s) listed below hereby authorize and appoint the Joseph C. Sansone Company to act as
agent with full authority to handle all matters relating to ad valorem tax matters for our respective listed parcels.
This includes, but is not limited to, the filing of property tax declarations or other documents with you or the
Assessment Appeals Board, examining any records in your office which we have a right to examine, appearing
before any assessment officer or board and discussing assessments and resolving disputes with you concerning
the assessments on parcels for which we are responsible for the property taxes. This authority shall terminate
when all matters relating to the 2023  through 2026 _ assessments are resolved.

Jackalope Properties LLC ~ 2233-341-20-024 R0610333

Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Exact Name pf Pro , Owner Parcel Number Schedule/PIN/Account (if applicable)

E/Marl)ﬁ/ /Wd T

AUTHORJZED SIGNATURE NAME OF AUTHORIZED SIGNER
‘-}”/ [ // 2SS V‘fo\Dgw

DATE TITLE
State of Colorado
City/County of
On this day of , 20 before me, the undersigned, personally appeared 5

known to me (or satisfactorily proven) to be the person whose name is subscribed to within this instrument and acknowledged
he executed the same for the purposes therein contained.

In witness hereof T hereunto set my hand and official seal.

Notary Public

REVISED 06/15



Joseph C. Sansone Company
BOE-STC Appeals

Tax Year/Lien Year: 2023/2023
ActualAp: 12/19/2025  State: CO

23385740001CO

3159 N Commerce
3159 North Commerce Court
Castle Rock, CO 80109

Lead Analyst:
Local Hearing Date:

Parcel ID Local Appeal
R0465088

DCASSESSOR
DEC 29 2023 RCD

\Filed
| State Appeal

25362260001CO

Espree Child Learning Center
5811 Gleneagles Village Parkway
Highlands Ranch, CO 80130

Lead Analyst:
Local Hearing Date:

Parcel ID Local Appeal
R0406053

Filed
State Appeal

25386960001CO

Big Tool Box - Parker
19850 Cockriel Drive
Parker, CO 80134

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal
R0610333

‘Filed

State Appeal

25387500001CO

KUMPF, CHARLSLEY & HANSEN
9565 Kingston Court
Englewood, CO 80112

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal
R0427580

Filed
| State Appeal

25388130001CO

270-280 Lincoln St LLC - 556 Village Square Ln
556 Village Square Ln
Castle Pines, CO 80108

Lead Analyst:

Local Hearing Date:
Parcel ID Local Appeal

R0436542

Filed
State Appeal

Report Parameters: TaxYear: 2023; State: CO; JurisType: ALL; JurisName: Douglas;
ProdLine: Real Estate; Analyst: ALL; Level: Local; ApStatus: ALL; ActualAp:

12/18/2025 16:54 12/19/2025 5:00:00 AM

Page 1 of 1



Mail Correspondence to:

] = . -
QT ( {: D(\ (ﬁ ;-2 ‘ - )C "ij Joseph C. Sansone Company
= 1) . .q(,»-;.l L 18040 Edison Avenue
Re26C00 otxX - X Chesterfield, MO 63005

Petition For Abatement Or Refund Of Taxes DCASSESSOR

County: Douglas Date Received DEC 29 2025 RCD
(Use A s or Con ' Date Stamp)
Section |: Petitioner, please complete Section | only.
e 12-12-25
Morth Day Year

Petitioner's Name: JACKALOPE PROPERTIES LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
Cry or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0610333 19850 Cockriel Dr_Parker, CO 80134

Petitioner requests an abatement or refund of the appropriate taxes and states that the laxes assessed against the above property for
property tax year(s) 2023 and 2024 _ are incorrect for the following reasons: (Eriefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, iregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessan) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: §_3,990,000 (2023 ) ang §3,990,000 (2024

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, fogether with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowiedge, information and belief, is true, correct, and complete.

Phone Number Email

Petitioneg's Signature '
By 7—-L Q,—Q——————— Phone Number 636-733-5455 Email _appeals@jcsco.com

Agent's Signature’ navid johnson, Josegh C. Sansone Company
“Letter of agency must be attached when petition is ed by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted A it A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to valuation has been filed and a Notice of Determination has been mailed 1o the taxpayer, § 38-10-114(1)(a)(1)(D), C.R.S.

el
Tax year: é@é‘&?’mn ﬁuo [0 Yes (If a protest was filed, please attach a copy of the NOD.)
4
Tax year: 71 Protest? No [J Yes (If a protest was filed, please attach a copy of the NOD.)

\gAnuuor recommends denial for the following reason(s): W M W

"—"L’ S_Q/Q /\—\\ CLNSAA ’M < Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 820-66/15

25-38696-0001-CO_ABATE_FORM_R0610333_2023P2024_2024P2025.pdf



Transmittal Sheet for Abatement #: 202600021

Abatement # 202600021 Staff Appraiser FAE
Tax Year 2023 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny

Petitioner JACKALOPE PROPERTIES LLC
Insufficient data was provided to warrant a value change to

Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $3,990,000 Asse§sor Final $6,144,955
Value Review Value

The subject property is a 19,442 sq. ft. Retail Store (Big Tool Box) built in 2020. The property was valued via the Market Approach for tax
years 2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the
petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0610333 2112 0803 $2,747,874 $0 $2,747,874  27.900% $766,660  8.8399% $67,771.98
2212 0803 $3,397,081 ($30,000) $3,367,081  27.900% $939,420  8.8399% $83,043.79
Account Total: $6,144,955 ($30,000) $6,114,955 $1,706,080 $150,815.77

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0610333 2112 0803 $2,747,874 $0 $2,747,874  27.900% $766,660 8.8399% $67,771.98
2212 0803 $3,397,081 ($30,000) $3,367,081  27.900% $939,420  8.8399% $83,043.79
Account Total: $6,144,955 ($30,000) $6,114,955 $1,706,080 $150,815.77

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0610333 $6,144,955 $1,706,080 $150,815.77 $6,144,955 $1,706,080 $150,815.77 $0.00

$6,144,955 $1,706,080|  $150,815.77 $6,144,955 $1,706,080|  $150,815.77 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0610333 SB22-238 Commercial 30k Exemption ($30,000)



Transmittal Sheet for Abatement #: 202600022

Abatement # 202600022 Staff Appraiser FAE
Tax Year 2024 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny

Petitioner JACKALOPE PROPERTIES LLC
Insufficient data was provided to warrant a value change to

Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $3,990,000 Asse§sor Final $6,144,955
Value Review Value

The subject property is a 19,442 sq. ft. Retail Store (Big Tool Box) built in 2020. The property was valued via the Market Approach for tax
years 2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that the
petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0610333 2112 0803 $2,747,874 $0 $2,747,874  27.900% $766,660 8.7354% $66,970.82
2212 0803 $3,397,081 ($30,000) $3,367,081  27.900% $939,420  8.7354% $82,062.09
Account Total: $6,144,955 ($30,000) $6,114,955 $1,706,080 $149,032.91

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0610333 2112 0803 $2,747,874 $0 $2,747,874  27.900% $766,660 8.7354% $66,970.82
2212 0803 $3,397,081 ($30,000) $3,367,081  27.900% $939,420  8.7354% $82,062.09
Account Total: $6,144,955 ($30,000) $6,114,955 $1,706,080 $149,032.91

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0610333 $6,144,955 $1,706,080 $149,032.91 $6,144,955 $1,706,080 $149,032.91 $0.00

$6,144,955 $1,706,080|  $149,032.91 $6,144,955 $1,706,080|  $149,032.91 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0610333 SB22-238 Commercial 30k Exemption ($30,000)



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: 270-280 Lincoln St LI.C Agent: David Johnson
Parcel No.: R0436542 Abatement Number: 202600023 & 202600024

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 4:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600023 & 202600024



5:20 02 lﬁ C‘OO'QS - A0 R_,T)) Mail Correspondence to:

_ Joseph C. Sansone Company
) O b 0 00 L, L{ - Q C‘RL} 18040 Edison Avenue
! - Chesterfield, IB%S%%E
Petition For Abatement Or Refund Of Taxes SSOR
County: Douglas Date Received DEC 29 2025 RCD

(Use Assessor's or Commissioners' Date Stamp)
Section |: Petitioner, please complete Section | only.

Date: 12-12-25

Month Day Year
Petitioner's Name: 270-280 LINCOLN ST LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
Chty or Town State : Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
RO436542 556 Village Square Ln_Castle Pines, CO 80108

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 and 2024 are incorrect for the following reasons: (Briefiy describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessary) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: § 1,440,000 ( 2023 yand § 1,440,000 ( 2024 )

Value Year Value Year
| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowledge, information and belief, is true, correct, and complete.

Phone Number Email

Petitioneg's Signature
By z—‘JL Q}—a-'——‘—‘ Phone Number 636-733-5455 Email appeals@jcsco.com

Agent's Signature* nayid Johnson, Joseph C. Sansone Company
*Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

ction Il: Assessor’'s Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted 8 nt A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted A nent A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 38-10-114(1)(a)()(D), C.R.S.

Tax year: Protest? O Ne [ Yes (If a protest was filed, please attach a copy of the NOD.}

Tax year: Protest? [JNo [ Yes (if a protest was filed, please attach a copy of the NOD.)

[C] Assessor recommends denial for the following reason(s):

Assessor’s or Deputy Assessor’'s Signature

15-DPT-AR No. 920-66/15
25-38813-0001-CO_ABATE_FORM_R0436542_2023P2024_2024P2025.pdf




&

18040 Edison Avenue
JOSEPH le;S'ONE COMPANY mﬁ::o 63005
AGENT AUTHORIZATION
Colorado

ro. Douglas County

Assessor's Office and the
Assessment Review Agency

The Property Owner(s) listed below hereby authorize and appoint the Joseph C. Sansone Company to act as
agent with full authority to handle all matters relating to ad valorem tax matters for our respective listed parcels.
This includes, but is not limited to, the filing of property tax declarations or other documents with you or the
Assessment Appeals Board, examining any records in your office which we have a right to examine, appearing
before any assessment officer or board and discussing assessments and resolving disputes with you concerning
the assessments on parcels for which we are responsible for the property taxes. This authority shall terminate
when all matters relating to the 2023  through 2026  assessments are resolved.

270-280 LINCOLN STLLC R0436542

235103001011

Schedule/PIN/Account (if applicabie)

Schedule/PIN/Account (f applicable)

Exact Name of Property Owner Parcel Number
Exact Name of Property Owner Parcel Number
Exact Name of Property Owner Parcel Number

Schedule/PIN/Account f applicable)

Exact Name of Property Owner Parcel Number Schedule/PIN/Account (if applicable)
Digitally signed by Carmen

N = N Carmen Wescott
AUTHORIZED SIGNATURE PRINT NAME OF AUTHORIZED SIGNER
29MAY 25 Trustee and Manager
DATE TITLE
State of Colorado
City/County of

On this day of , 20 before me, the undersigned, personally appeared

known to me (or satisfactorily proven) to be the person whose name is subscribed to within this instrument and ac.lmowledged that

he executed the same for the purposes therein contained.
In witness hereof I hereunto set my hand and official seal.

Notary Public

REVISED 06/15



Joseph C. Sansone Company
BOE-STC Appeals

Tax Year/Lien Year: 2023/2023
ActualAp: 12/19/2025 State: CO

23385740001CO

3159 N Commerce
3159 North Commerce Court
Castle Rock, CO 80109

Lead Analyst:

Local Hearing Date:
Parcel ID

R0465088

Local Appeal

Filed

DCASSESSOR
DEC 29 2023RCD

State Appeal

25362260001CO

Espree Child Learning Center
5811 Gleneagles Village Parkway
Highlands Ranch, CO 80130

Lead Analyst:

Local Hearing Date:
Parcel ID

R0406053

Local Appeal

Filed

State Appeal

25386960001CO

Big Tool Box - Parker
19850 Cockriel Drive
Parker, CO 80134

Lead Analyst:

Local Hearing Date:
Parcel ID

R0610333

Local Appeal

Filed

State Appeal

25387500001CO

KUMPF, CHARLSLEY & HANSEN
9565 Kingston Court
Englewood, CO 80112

Lead Analyst:

Local Hearing Date:
Parcel ID

R0427580

Local Appeal

Filed

State Appeal

25388130001CO

270-280 Lincoln St LLC - 556 Village Square Ln

556 Village Square Ln
Castle Pines, CO 80108

Lead Analyst:

Local Hearing Date:
Parcel ID

R0436542

Local Appeal

Filed

State Appeal

Report Parameters: TaxYear: 2023; State: CO; JurisType: ALL; JurisName: Douglas;
ProdLine: Real Estate; Analyst: ALL; Level: Local; ApStatus: ALL: ActualAp:
12/18/2025 16:54 12/19/2025 5:00:00 AM

Page 1 of 1



:;Qf'ﬂz (G C(‘OQ? - AL ,Q_’—; Mail Correspondence to:

_ - Joseph C. Sansone Company
2 O b OC0 ;)Lf =T Lﬂ’-{q 18040 Edison Avenue
" Chesterfield,
Petition For Abatement Or Refund Of Taxes %&!%%ESSGR
County: Douglas Date Received DEC 29 2025RCD

(Use Assessors or Commissioners' Date Stamp)
Section I: Petitioner, please complete Section | only.

P— 12-12-25
Month Day Yeoar

Petitioner's Name: 270-280 LINCOLN ST LLC
Petitioner's Mailing Address: _Joseph C . Sansone Company Attn: David Johnson 18040 Edison Avenue

Chesterfield MO 63005
City or Town State Lip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0436542 556 Village Square Ln Castle Pines, CO 80108

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for
property tax year(s) 2023 and 2024 are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error or overvaluation. Attach additional sheets if

necessary ) The Assessor's opinion of value exceeds the actual fair market value of the property.

Petitioner's estimate of value: § 1,440,000 ( 2023 yand § 1,440,000 (2024

Value Year Value Year
| declare, under penaity of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared or
examined by me, and to the best of my knowledge, information and belief, is true, correct, and complete

Phone Number Email

Petitionef’s Signature
By 2——-)[. Phone Number _636-733-5455 Email _appeals@jcsco.com
Agent's Signature* David Johnson, Josegh C. Sansone Company
*Letter of agency must be attached when petition is by an agenl.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR S.

Section Ii: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted A nt A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted A t A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 36-10-114(1)(a)(I)(D), CR.S.

-~

Tax year;= \: Protest? No [ Yes (If a protest was filed, please attach a copy of the NOD.)
Tax noQﬁ.Q_-%whﬂT No [ Yes (If a protest was filed, please attach a copy of the NOD.)

%Axmsor recommends denial for the following reason(s): (Mm (%Aw m\
* ‘g:QL l \ﬁa: ﬂ C;l 11 IW( Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15

25-38813-0001-CO_ABATE_FORM_R0436542_2023P2024_2024P2025.pdf



REAL PROPERTY SUMMARY ANALYSIS
OF

270-280 Lincoln St LLC - 556 Village Square Ln

556 Village Square Ln
Castle Pines, CO 80108

Parcel ID(s) Appeal Number

R0436542

As of
1/1/2023

Prepared By:

JOSEPH C. SANSONE CO.

Business Tax Solutions:

JOSEPH C. SANSONE COMPANY
18040 Edison Avenue

Chesterfield, Missouri 63005
<This is not an appraisal>

This information is provided by the Joseph C. Sansone Company as an authorized advocate and representative of the property owner or taxpayer. Therefore, the
information is not and should not be considered an objective analysis of the value of the subject property interest. The information is not intended to constitute an
"appraisal" or "appraisal report" pursuant to the Uniform Standards of Professional Appraisal Practice ("USPAP") or Missouri law. No one from the Joseph C. Sansone
Company is acting as a licensed or certified real estate appraiser in this matter. Whether any person involved in the preparation or presentation of the information is

a licensed or certified appraiser is of no importance and the information and presentation are not intended to comply with the USPAP requirements of appraisal
practice.

25388130001CO



556 Village Square Ln

JOSEPH C. SANSONE CO.

Business Tax Solutions* POINTS OF DISCUSSION

Property Issues

2008 Built Retail Strip.

Purchased $2,135,000 11/18/2021.

25388130001CO 2023 Broker's Opinion - This is not an appraisal



JOSEPH C. SANSONE CO.

Business Tax Solutions*

556 Village Square Ln
PTR Number: 25388130001CO

Location IDs: R0436542

Area Type RESTAURANT Location Totals
Gross Building Area 5,900 5,900
Net Leaseable Area 5,900 5,900
Potential Gross Income 27.00 159,300 27.00 159,300
Vacancy and Credit Loss 5.0% 7,965 5.0% 7,965
Effective Gross Income 151,335 151,335
Overall Expense 8.0% 12,107 8.0% 12,107
Net Operating Income 139,228 139,228
Base Cap Rate 7.000
Adj Tax Rate 0.081
Adj Cap Rate 7.081
Value Sum m

0
Indicated Value 1,966,000
Total Indicated Value per SF(NLA) 333.22

25388130001CO

Broker's Opinion - This is not an apprasial - See Full Disclaimer




270-280 LINCOLN ST, LLC

556 VILLAGE SQUARE LANE, CASTLE ROCK, CO 80108
RENT ROLL AS OF JANUARY 2023

RENT
RENT MONTHLY LEASE COMMENCE LEASE ~OPTIONS~ SECURITY
UNIT  TENANT NAME SFOF  PER ANNUAL  MONTHLY CAM COMMENCE DATE EXPIRATION RENT YEARS - DEPOSITS
UNIT  SQFT RENT RENT TAX DATE NNN DATE INCREASES RENTS PSF HELD
INS  ps COMMENCE PER YEAR
DATE
100 GREENEARTH CLEANERS 3000 $30.00 $90,000.00  $750000  $2117.13  $847  09/01/17 09/01/17 09130127 07/01/23 - $8,000.00 51010 YRS NONE
canopy space 897 $2,166.67  $8.67 09/01/17 07/01/26 - $8,500.00 FMR
$25000  $1.00
200 ICON ENTERPRISE 1900  $19.57 $37,182.96 $300858  $134085  $847 010117 01001117 12131127 01/01/24 - $3,191.54 1-5YR $3,000.00
$1,37222  $8.67 0110117 01/01/25 - $3,287.29 FMR
$158.33  $1.00 01/01/26 - $3,385.91
01/01/27 - $3,487.48
300 HOLLY, LLC 1100  $23.55 $25907.16  $215893  $77628  $847  05/01/10 05/01/10 04130125 0501123 - $2,223.70 NONE $1,559.00
$794.44 3867 05/01/10 05101/24 - $2,290.41
$9167  $1.00
SUBTOTAL-LEASED SPACE 6,000 $153,00012  $12757.51  $4,234.26 $4,559.00
PERCENT LEASED 100.00% $4,333.33
$500.00
VACANT 0
PERCENT VACANT 0.00%
TOTAL SQUARE FOOTAGE 6,000
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270-280 LINCOLN ST, LLC

556 VILLAGE SQUARE LANE, CASTLE ROCK, CO 80108
RENT ROLL AS OF JANUARY 2022

RENT
RENT MONTHLY LEASE COMMENCE LEASE ~OPTIONS~ SECURITY
UNIT  TENANT NAME SFOF  PER ANNUAL MONTHLY CAM COMMENCE DATE EXPIRATION RENT YEARS - DEPOSITS
UNIT  SQFT RENT RENT TAX DATE NNN DATE INCREASES RENTS PSF HELD
INS sk COMMENCE PER YEAR
DATE
100 GREENEARTH CLEANERS 3,000 $30.00 $90,000.00 $7,500.00 $2,117.13 $8.47 09/01/17 09/01/17 09/30/27 07/01/23 - $8,000.00 51010 YRS NONE
canopy space 897 $2,000.00 $8.00 09/01/17 07/01/26 - $8,500.00 FMR
$251.04 $1.00
200 ICON ENTERPRISE 1,900 $19.00 $36,099.96 $3,008.33 $1,340.85 $8.47 01/01/17 01/01/17 12/31/22 NONE 1-3YR $3,000.00
$1,266.67 $8.00 01/01117 FMR
$158.99 $1.00
300 HOLLY, LLC 1,100 $22.87 $25,152.60 $2,096.05 $776.28 $8.47 05/01/10 05/01/10 04/30/25 05/01/22 - $2,158.93 NONE $1,559.00
$733.33 $8.00 05/01/10 05/01/23 - $2,223.70
$92.05 $1.00 05/01/24 - $2,290.41
SUBTOTAL-LEASED SPACE 6,000 $151,252.56 $12,604.38 $4,234.26 $4,559.00
PERCENT LEASED 100.00% $4,000.00
$502.08
VACANT 0
PERCENT VACANT 0.00%
TOTAL SQUARE FOOTAGE 6,000
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Transmittal Sheet for Abatement #: 202600023

Abatement # 202600023 Staff Appraiser FAE
Tax Year 2023 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner 270-280 LINCOLN ST LLC
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $1.440,000 Asse§sor Final $2.211.490
Value Review Value

The subject property is a 5,977 sq. ft. Neighborhood Shopping Center built in 2008. The property was valued via the Market Approach for
tax years 2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that
the petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0436542 2112 35633 $492,751 $0 $492,751  27.900% $137,480 9.9918% $13,736.73
2212 3533 $1,718,739 ($30,000) $1,688,739  27.900% $471,160  9.9918% $47,077.36
Account Total: $2,211,490 ($30,000) $2,181,490 $608,640 $60,814.09

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0436542 2112 3533 $492,751 $0 $492,751  27.900% $137,480 9.9918% $13,736.73
2212 3533 $1,718,739 ($30,000) $1,688,739  27.900% $471,160  9.9918% $47,077.36
Account Total: $2,211,490 ($30,000) $2,181,490 $608,640 $60,814.09

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0436542 $2,211,490 $608,640 $60,814.09 $2,211,490 $608,640 $60,814.09 $0.00

$2,211,490 $608,640 $60,814.09 $2,211,490 $608,640)  $60,814.09 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0436542 SB22-238 Commercial 30k Exemption ($30,000)



Transmittal Sheet for Abatement #: 202600024

Abatement # 202600024 Staff Appraiser FAE
Tax Year 2024 Review Appraiser FAE
Date Received 12/29/2025 Recommendation Deny
Petitioner 270-280 LINCOLN ST LLC
Insufficient data was provided to warrant a value change to
Reason hi |
Agent JOSEPH C. SANSONE CO. this parcel.
Petitioner's Request Value Too High
Petitioner's Requested $1.440,000 Asse§sor Final $2.211.490
Value Review Value

The subject property is a 5,977 sq. ft. Neighborhood Shopping Center built in 2008. The property was valued via the Market Approach for
tax years 2023 and 2024. Given the lack of support provided with this petition, the Appeals Deputy Assessor and the Agent agreed that
the petitioner will take Administrative Deny and move this appeal on to the Board of Assessment Appeals.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0436542 2112 3804 $492,751 $0 $492,751  27.900% $137,480 9.8974% $13,606.95
2212 3804 $1,718,739 ($30,000) $1,688,739  27.900% $471,160  9.8974% $46,632.59
Account Total: $2,211,490 ($30,000) $2,181,490 $608,640 $60,239.54

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0436542 2112 3804 $492,751 $0 $492,751  27.900% $137,480 9.8974% $13,606.95
2212 3804 $1,718,739 ($30,000) $1,688,739  27.900% $471,160  9.8974% $46,632.59
Account Total: $2,211,490 ($30,000) $2,181,490 $608,640 $60,239.54

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0436542 $2,211,490 $608,640 $60,239.54 $2,211,490 $608,640 $60,239.54 $0.00

$2,211,490 $608,640 $60,239.54 $2,211,490 $608,640  $60,239.54 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0436542 SB22-238 Commercial 30k Exemption ($30,000)



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Kno Inc. Agent: Dariush Bozorgpour
Parcel No.: R0O081568 Abatement Number: 202600034

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 9:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600034



9Q DOUGLAS COUNTY

COLORADO

February 20, 2026

Dariush Bozorgpour
propertytax(@cotaxes.net
Property Tax Advisors, Inc.
3090 S. Jamaica Ct., Ste 204
Aurora, CO 80014

Reference Log Number(s): 202600034
Account Number: R0081568

Owner: KNO Inc.

Address of Property: 413 N. Wilcox St.

***PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail
invitation.

Dear Mr. Bozorgpour:

The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above
referenced Log Number(s) 202600034 and is recommending denial of the petition for tax year
2024. The enclosed Transmittal Sheet provides details of the Assessor’s decision. Please review
the following options below and indicate your choice by initialing on the appropriate line.

I wish to withdraw my petition without any reduction in value and end any further
appeal.

X I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the
County Board of Commissioners. The hearing will be held on
March 18, 2026 at 10:30 a.m.

ad
Dated this 2~ day of mq"C IS , 2026.




20200034 -<0oRY DCASSESSOR
PETITION FOR ABATEMENT OR REFUND OF TAXES JAN 06 2026 RCD

County: Douglas Date Received
(Use Assessor's or Commissioners’ Date Stamp)

Section |: Petitioner, please complete Section | only.

Date: 12/31/25
Month Day Year

Petitioner's Name: KNO Inc.
Petitioner's Mailing Address: 41 3 Wilcox St., #204

Castle Rock CcO 80104

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0081568 413 N. Wilcox St.

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 20Ff2024 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously oréllegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

The income and market approaches to value support a lower valuation.

Petitioner’s estimate of value: s 1,600,000.00 (2073/20p4

Value ‘fear

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is
true, correct, and complete.

Daytime Phone Number ( )

Petitioner's Signature
Email

By DW gﬁjﬁ%em Daytime Phone Number (303 ) 368.0500
_Agent's Signature* .
Danugﬁﬂgoz'%‘r!gp%urlPr%eﬂy Tax Advisors, Inc
Printed Name: Email Propertytax@cotaxes.net
*Letter of agency must be attached when petition is submitted by an agent.

The actual value in the Assessor's Recommendation section does not include 2023 value adjustments for residential and commercial
properties. The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County
Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S., denies the petition for
refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of
§39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(I)(D), CR.S

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)

[] Assessor recommends denial for the following reason(s):

Assessors or Deputy Assessors Signature

15-DPT-AR No. 920-66/17



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section Ill or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7), CR.S.

Section lli: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner's Signature Date

Assessor's or Deputy Assessor’'s Signature Date

Section IV: Decision of the County Commissioners

(Must be completed if Section lll does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / . at which meeting there were present the following members:

Month  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners' Signature

l, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
{For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[] Approved [] Approved in part $ [1 Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/17




Agent:

County:

Schedule #:
Property Address:

Property Owner:
Mailing Address:

[

APPEAL OF REAL PROPERTY
VALUATION

2023/2024 Tax Year

PROPERTY TAX ADVISORS, INC.

3090 S. Jamaica Ct., #204

Aurora, CO 80014

Tel. 303.368.0500 Fax. 303.368.0573
Email. propertytax@cotaxes.net

Douglas

RO081568
413 N Wilcox St

KNO INC

413 Wilcox St.,#204
Castle Rock co 80104-

INCLUSIONS

[ ] Photographs

[ ] Correlation and Conclusions
L] income Approach

[] Market Sales

[] Cost Approach

[ ] salient Facts

PETITIONER'S FINAL ESTIMATE OF VALUE:

Date: 12/23/2025

File: 8580

[ ] OWNER OCCUPIED

$1,600,000



Docusign Envelope ID: 82D9E7A1-D1B4-41A1-81B2-D86DC71ESACF

3090 8. Jamaica Court, Suite #204, Aurora, Colorado 80014

FROPERTY TAX ADVIS0RS

ARSI - {16 ---- P S R E—
:Spmhﬂ'u'ny I Colorado Cammercial 7}opzr.f’y Jax Frofests

CONSULTANT - AGENCY AGREEMENT

Kno Inc
Property Owner:
Douglas

County: 9
Please check the appropriated line If property is partially owner
occupied and partially leased please check both lines.

P.L.N. Property Address Owner Occupied Leased to Tenants

RO081568 413 N wilcox St ™ |

o o0 o
O 0 0O

The undersigned hereby appoints and authorizes Property Tax Advisors, Inc. as its Agent and
Consultant in the preparation and execution of a real estate valuation appeal(s) on behalf of the
undersigned regarding the above enumerated property(ies) for the 2025 tax year and for the prior two
years. The undersigned further authorizes Property Tax Advisors, Inc., as Agent of the undersigned, to
execute and cause to be filed on behalf of the undersigned, in the name of the undersigned, any and
all documents relating to an appeal of the subject property's valuation.

This a r;elg;en}biy_f, executed on 6/1/2025

DcuSigne

| S Thoomas

4A4CE4B3

BY

. n Thomas
Print Name: i

. President, Kno Inc
Title:

(If Corporation, your title; (or) Owner, General Partner, Lessee, Power of Attorney, Trustee, etc.)

3036631400

Tel.

Ermail: jthomas@ltjcpa.com

Rev.12/24




EST. NINETEEN HUNDRED & EIGHTY SEVEN

PROPERTY TAX ADVISORS

6pecia/}z.rhy Y Colorado Commercial ?mper{y Tax Frofests

December 31, 2025

Douglas Board of County Commissioners
301 Wilcox St.
Castle Rock, CO 80104

Re:  2023/2024 Abatement Petitions
To Whom It May Concern:

Enclosed, please find abatement filings. Please date stamp the attached list of filings and fax,
email or mail back to:

Property Tax Advisors, Inc.
3090 S. Jamaica Ct., #204
Aurora, CO 80014

Fax: 303.368.0573

Email: propertytax@cotaxes.net Jﬁ%gw)

Thank you in advance for your attention to this matter.

Best regards,

Dariush Bozorgpour
President

propertytax@cotaxes.net p. 303.368.0500 . 3090 S. Jamaica Court, Suite #204
f. 303.368.0573 . Aurora, Colorado 80014

1
| www.property-tax-advisors.com



BOCG Filings

File## PropertyOwner County Schedule # PropertyAddress
8445  Turner Associates LLC Douglas R0083539 310 N. Wilcox St.
8580 KNO INC Douglas R0081568 413 N Wilcox St

JAN 06 2026

/

By:
OFFICE OF THE COUNTY ATTORNEY
DOUGLAS COUNTY, CO

Monday, December 29, 2025 Page 1 of 1




IebBlield

e L e T

Specializing in Colorado Com

PROPERTY TA AD)

— MNC. —§

3090 S. Jamaica Ct., #204

Tel. 303.368.0500

301 Wi
Castle Roc

Retail

=]

B
SERVICES

RDC 99

urora, CO' o
Fax. 303.3¢8.0573

(]

I

80104

U.S. POSTAGE PAID
FCM LG ENV
DENVER, CO 80237
DEC 30, 2025

$11.87

$2324H504860-08



20200034 -<oRY DCASSESSOR
PETITION FOR ABATEMENT OR REFUND OF TAXES JAN 06 2026 RCD

County: Douglas Date Received
(Use Assessor's or Commissioners’ Date Stamp)

Section |: Petitioner, please complete Section | only.

Date: 12/31/25
Month Day Year

Petitioner's Name: KNO Inc.
Petitioner's Mailing Address: 413 Wilcox St., #204

Castle Rock CcO 80104

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0081568 413 N. Wilcox St.

above property for the property tax year are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously ordllegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
%024

The income and market approaches to value support a lower valuation.

Petitioner's estimate of value: $.1,600,000.00 20£f20?4
Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is
true, correct, and complete.

Daytime Phone Number ( )

Petitioner's Signature
Email

By Darcicak 563’ i Daytime Phone Number (303 ) 368.0500

i Signature* 3
Dan&gﬂ'gozlg'rbp’aurmrsgerty Tax Advisors, Inc
Printed Name: Email Propertytax@cotaxes.net
“Letter of agency must be attached when petition is submitted by an agent.

The actual value in the Assessor's Recommendation section does not incdude 2023 value adjustments for residential and commercial
properties. The assessed value and resulting tax amounts are calculated from the adjusled actual value. If the Board of County
Commissioners, pursuant to § 38-10-114(1), CR.S , or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S., denies the petition for
refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of
§ 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR .S

7 % S.Q,Q//YW§ YW M Assessor's or Deputy Assessor's Signature

ection II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Actual sessed Tax
Original
Corrected
Abate/Refund

[ Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such Wuﬁ ha?been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(1)(D), CR.S

Tax year; Protest? No [ Yes (If a protest was filed, please attach a copy of the NOD.)

Al Bt aTR—

%Asseuor recommends denial for the following reason(s):

15-DPT-AR No. 920-66/17 ~




©Q DOUGLAS COU

Office of the Assessor
ToBY DAMISCH, ASSESSOR

For submission to
The
Douglas County Board of County Commissioners
Abatement Filing(s)
#202600034

Petitioner
KNO INC

ACTUAL VALUE DATA SUMMARY
Of

413 NWILCOX ST
CAsTLE Rock, CO 80104

Account Number: R0O081568

Assessment Date(s): January 1, 2024

Prepared by
Douglas County Assessor Office



Q DOUGLAS COU

Office of the Assessor
ToBY DAMISCH, ASSESSOR

Douglas County Board of County Commissioners
100 Third Street
Castle Rock, Colorado 80104

Honorable Board Members:

In response to the abatement filing, the following actual value data summary has been prepared for ad valorem purposes
regarding the subject property. The actual value as considered in this summary is applicable for the 2024 tax year and is
developed from the level of value for the period of one and one-half years immediately prior to June 30, 2022 as required
by Colorado Revised Statues §39-1-104(10.2)(a)(d). Except that if sufficient data was not available in the one and one-
half year period, the period of five years immediately prior to June 30, 2022 was utilized to determine level of value as
further required by 39-1-104(10.2)(a)(d), C.R.S.

The purpose of this actual value data summary is to demonstrate how the “actual value” (market value) was developed for
the subject property considering its physical state and condition as of the first of January, for the tax year(s) considered in
the filing, based on the June 30, 2022, level of value (base period) for the determination of property taxes. For purposes
of this summary the term “actual value” is considered synonymous with the term “market value”. The intended user of the
summary is the Douglas County Board of Equalization. The purpose of this actual value data summary is to provide
documentation of the Assessor’s office actual value for the subject property and the basis of the recommendation to the
Board of Equalization for the resolution of the appeal filed regarding the subject property. This summary has been
prepared only for ad valorem purposes and the intended users, and should not be relied upon by a third party for any
other purpose.

For the ad valorem purposes of this actual value data summary, market value is defined as:

“The most probable price which a property should bring in a competitive and open market under all conditions requisite to
a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by
undue stimulus. Implicit in this definition are the consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or creative financing or
sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition, IAAO, Kansas City,
Missouri. Copyright 2010.

This actual value data summary is not an appraisal report. This actual value data summary is only a summary of the level
of value data as applied within the computer assisted mass appraisal

(CAMA) system to the subject property characteristics, and is intended only for the use of the Douglas County Board of
County Commissioners, and should not be relied upon by a third party for any purpose other than the intended ad valorem
purposes. The assessor’s office maintains a separate file that contains additional information and data regarding the
subject property.

The actual value for the subject property for the current reassessment cycle tax years is based upon the data, presented
in this summary.

Office of the Assessor
Douglas County
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Actual Value Data Summary

This actual value data summary is not an appraisal report. This actual value data summary is only
a summary of the level of value data as applied within the Assessor's computer assisted mass
appraisal (CAMA) system to the subject property characteristics. This summary is intended only
for valorem use purposes to demonstrate the applied approaches and development of the value
assigned to the subject property by the Assessor’s process and should not be relied upon by a
third party for any other purpose other than the intended ad valorem use purposes.

Subject Property Identification and Description

A copy of the Assessor’s Office property profile for the subject property may be found in the
Exhibits and Addendum section of this summary. This profile contains the current record of the
subject property owner, property address and or legal description, sales summary, land area,
building and site improvement characteristic data as of the date of assessment, and the actual and
assessed values as of the effective date of the appraisal. There are photographs and sketches of
the subject property improvements included when available from the CAMA system database. The
profile data is intended to provide identification and description of the subject property
characteristics relevant to the purpose and intended use of this summary.

Intended Users of the Summary

The intended user of this summary is the Douglas County Board of County Commissioners. Other
intended users of the summary include staff of the Douglas County Attorney, petitioner(s) initiating
the Petition for Abatement or Refund of Taxes for the property that is the subject of this summary,
and agent(s) as duly authorized by the petitioner. This summary has been prepared only for ad
valorem purposes for use by the client and intended users and should not be relied upon by a third
party for any other purpose.

Intended Use of Summary

The intended use of the summary is to demonstrate the development of the actual value assigned
to the subject property and to further provide support for the Douglas County Assessor’s Office
recommendation regarding the subject property’s actual value for presentation to the Douglas
County Board of County Commissioners. This summary has been prepared for use as supportive
documentation in an abatement petition hearing conducted by the Douglas County Board of
County Commissioners.

Page 2 of 14



Purpose of Summary

The purpose of this summary is to demonstrate the development of the “actual value” (market
value) as assigned to the subject property in its physical condition as of the January 1 of the
applicable tax year(s), based on the previous June 30th level of value for the purpose of
determining property taxes. Said value is established utilizing base period data from the time
period of eighteen months prior to the level of assessment date. In the event of insufficient market
data from this time period, the Assessor's Office reviews market data prior to the beginning of the
level of assessment date, going back in six-month increments to a maximum study period of five
years. When appropriate, all sales are to be time adjusted to the level of value period date as
required by state statute. All actual values established by the Douglas County Assessor's Office
have been made in conformance with applicable laws and administrative regulations. For
purposes of this summary, the term “actual value” is considered synonymous with the term “market
value”.

Definition of Value
For the purpose of the summary, market value is defined as quoted:

“The most probable price which a property should bring in a competitive and open market under all
conditions requisite to a fair sale, the buyer and seller each acting prudently and knowledgeably,
and assuming the price is not affected by undue stimulus. Implicit in this definition are the
consummation of a sale as of a specified date and the passing of title from seller to buyer under
conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own
best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements
comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition,
IAAO, Kansas City, Missouri. Copyright 2010.

Property Rights Considered

Only a fee simple interest is considered for the subject property as required by Colorado Revised
Statues §39-1-106, and the Assessor’s Reference Library Volume 3, Chapter 7, Pages 13-16.
Further, in BAA and Regis Jesuit Holding, Inc v. City and County of Denver, et al, 848 P.2d 355
(Colo. 1993) the court cited CRS §39-1-106, and defined this as “a rule of property taxation which
requires that all estates in a unit of real property be assessed together.”

Page 3 of 14



Effective Date of the Actual Value

The effective date of the actual value assignment is the statutorily required level of value date of
June 30, 2022, utilizing base period data from the time period of 2021 and the first six months of
2022. The subject property characteristics are considered, as they existed on the date of
assessment of January 1, 2024. Therefore, the subject is assigned a retrospective actual or
market value as of June 30, 2022 for the property characteristics that existed on January 1, 2024.

Market conditions as of the assessment date may differ from the effective level of value date. Only
market data and conditions from the applicable base period have been considered. However,
comparable sales and leases transacted prior to the base study period may have as well been
considered as provided for by Colorado Revised Statues §39-1-104 (10.2)(d).

Scope of Data Collection and Verification Methods

This summary presents demonstrations of the data and methods that were applied in the mass
appraisal process of establishing the actual value of the subject property. Other data and analyses are
retained in the files of the Douglas County Assessor’s Office. Additionally a search has been made of
private sales data, public records of assessor’s offices, confidential records of the assessor’s office,
including Real Property Transfer Declarations (TD-1000 forms), Subdivision Land Valuation
Questionnaires, and Income, Expense, and Vacancy Questionnaires. Further, income, vacancy, and
expense data was gathered from real estate publications and data services, area Realtors and
appraisers, and property owners.

Data considered in the modeling process includes the land economic area assigned unit value,
replacement costs, depreciation estimates, comparable improved sales, comparable rents and
operating expense information, and capitalization rates. This data was gathered from the subject area,
metropolitan area, annual reports, regional and national services. Confirmation of data was by deeds,
deeds of trusts, other public records, subscription services for fee, and/or principals or agents of
individual transactions.

The three traditionally recognized approaches to value, cost, sales comparison, and income
capitalization, were considered in the mass appraisal process and applied to the characteristics of each
property within an assigned property classification when sufficient data were available to develop a
mass appraisal model for the specific valuation approach.

Cost approach model data is generated by the Assessor's CAMA system based on tables built from the
Marshall Valuation Service at the date of the level of value study period for the applicable
reassessment cycle tax years.

Sales comparison approach model data is based on sales of properties from the applicable level of
value study period. The sales have been confirmed and verified and then classified and further
stratified on the basis of the actual current use of the properties at the time of sale for application in the
modeling process.

Income approach model data is based on market indicated leases of properties from the applicable
level of value study period. This data is collected from the market and analyzed to produce model
coefficients that represent typical market rental rates, vacancies and expenses for application in the
income approach modeling process. Capitalization rate data applicable to the level of value study
period is collected from rates as indicated by the sale of leased property, real estate publications, data
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services, and the study of economic indicators that typically impact market driven capitalization rates.
Capitalization rates as applied to gross income or modified gross income analysis may include an
effective tax rate loaded on the base capitalization rate to allow consideration of the potential tax
liability.

The Assessor’s office has considered the best information available in the form of land sales and costs
to construct improvements, sales data of comparable properties in the immediate competitive market
area and lease data that provide typical market indications in the modeling process.

An exterior inspection of the subject property was made on the date as shown in photos included with
the profile and on other occasions.

The characteristics of the subject property and any comparable properties improvements demonstrated
in this summary are based on the data as recorded in the Assessor’s records and are believed to be
correct. Should any property characteristics or other data be determined to be other than that as
considered and relied upon, the Assessor’s office reserves reconsideration of the subject property’s
actual value.

Jurisdictional Exceptions

The Colorado Constitution Article X, Section 20(8)(c), requires only the market approach be
applied when valuing residential properties. Further Colorado Revised Statutes §39-1-103(5)(a)
states, “...The actual value of residential real property shall be determined solely by consideration
of the market approach to appraisal’.

Colorado Revised Statutes §39-1-103(5)(c) requires that property be classified and valued
according to its current use, which may be different than its Highest and Best Use. Therefore, the
actual current use as of the date of assessment is considered to determine the value of the subject
property.

Colorado Revised Statutes §39-1-104 (10.2)(a) and (d) mandate a specific data collection period,
usually consisting of 18 months, and referred to as the “Base Period”. This report uses data from
that period in the analysis and conclusions as required by Colorado law.

Extraordinary Assumptions and Hypothetical Conditions

Typically the real property appraisals conducted by the Assessors Office do not require
consideration of extraordinary assumptions or hypothetical conditions regarding the subject
property that would affect the analyses, opinions, and conclusions.

Real property, where access has been limited, restricted or denied to the Assessors Office may
have been estimated for its physical characteristics on the basis of the best information available to
and obtainable by the assessor.

Actual current use as of the date of assessment has been considered for the subject property as
required by Colorado Revised Statues §39-1-103 and may be different than the Highest and Best
Use or uses permitted by zoning.

The subject property has been analyzed for its actual use and property characteristics that existed
on the date of assessment, and the actual value has been determined at the retrospective level of
value study period.
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Zoning

Zoning typically impacts property value as it can restrict or enhance the legally allowable use and
development of a property. However, Colorado Revised Statues §39-1-103 requires that the
actual use of the subject property, as of the date of assessment, be considered in determining the
actual value. Therefore, analysis of the subject property based on the actual use may differ from
other possible use(s) allowable under applicable zoning that could potentially influence market
value.

Property Tax Data

The portion of the subject property classified as commercial real estate is assessed at 27.9% of the
assessor’s actual value indication. The actual and assessed values are included with the property
profile identification and description of the subject property.

History of Subject Property

Data regarding the subject property current use, year built, year remodeled if applicable, and
indicated effective age are included with the property profile identification and description of the
subject property. If the subject property is leased and the Assessor’s Office has access to the
rental or lease agreement that data will be considered in the income capitalization analysis of this
report.

Sales History

Recorded conveyances indicating sale or transfer of ownership of the subject prior to the effective
date of the appraisal are included in the sales summary section of the property profile identification
and description of the subject property and are analyzed when appropriate.

Land Data Description

The subject property land data is included with the Land Valuation Summary section of the
property profile identification and description of the subject property. Unless otherwise noted here
or in other sections of this summary, the site is considered to be of sufficient size and utility to
support the current use of the property.

Improvement Data Description

The subject property improvement data included in this summary is as listed in the Individual Built
As Detail and Building Details sections of the property profile identification and description of the
subject property. Unless otherwise noted here or in other sections of this summary, the described
building details and site improvements are considered to be of sufficient utility to allow the current
use of the property.
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Highest and Best Use

“The reasonably probable use of property that results in the highest value.” -The Appraisal of Real
Estate, 14t Edition, Appraisal Institute, 2013 page 332.

The Colorado Supreme Court in Board of Assessment Appeals, et al, v. Colorado Arlberg Club 762
P.2d 146 (Colo. 1988) stated “reasonable future use is considered because it is relevant to the
property’s present market value”, and “our statute does not preclude consideration of future uses.”

The court further quoted the American Appraisal Institute of Real Estate Appraisers referencing
The Appraisal of Real Estate 33, 1983, 8t Edition, “In the market, the current value of a property is
not based on historical prices or cost of creation; it is based on what market participants perceive
to be the future benefits of acquisition.” And further “Accordingly, a property’s “highest and best
use,” which is “[tlhe use, from among reasonably probable and legal alternative uses, found to be
physically possible, appropriately supported, financially feasible, that results in highest land value,”
is a “crucial determinant of value in the market.”

The court then concluded that “reasonable future use is relevant to a property’s current market
value for tax assessment purposes.”

Highest and best use analysis for ad valorem purposes includes consideration the reasonable
future use and most profitable use of a property subject to the influence of competitive market
forces applicable to the location of the property as of the date of appraisal.

Analysis of the highest and best use of a property typically employs four criteria to test alternative
uses of a property in the determination of the most profitable use. The four criteria considered are
legal permissibility, physical possibility, financial feasibility, and maximum productivity.

Further, the highest and best use of the property is analyzed as of the date of appraisal from two
perspectives; as though vacant and ready for development, and as improved with existing
improvements.

The subject property current actual use as of the property tax assessment date was as described
in the property profile identification and description section of this summary. While the subject
property is classified based on the actual current use, the highest and best use has been
considered in the determination of the actual value of the property.

Highest and Best Use as Vacant

The highest and best use of the subject site as vacant would be development that is consistent
with the use and development of the surrounding neighborhood. Considering the four criteria of
highest and best use, the size, shape, topography, access, utility and zoning all appear to support
the use of the site for development as a commercial property.

Highest and Best Use as Improved

Based on analysis of the legally permissible, physically possible, and financially feasible uses of
the property, the current commercial use is considered to be maximally productive, and the highest
and best use of the subject property as improved.
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SALES COMPARISON APPROACH

The following improved sales, considered for their actual use in the model development, are
properties that sold in or immediately prior to the applicable base study period. The sales provide
an indication of the range of value and bracket the per unit coefficient value as applied in the sales

comparison modeling process.

ACCOUNT
R0415408

R0361695
R0433097
R0361695
R0462989
R0075299

o g WN -

ADDRESS

401 S WILCOX ST, CASTLE ROCK
619 N WILCOX ST, CASTLE ROCK
478-482 W HAPPY CANYON RD, CASTLE ROCK
619 N WILCOX ST, CASTLE ROCK
500 N WILCOX ST, CASTLE ROCK
240 N WILCOX ST, CASTLE ROCK

ADJ. SALE $
$2,800,000
$1,236,000
$2,650,000
$1,000,000
$1,250,000
$1,230,000

SALE DATE YOC SQFT
6/7/2022 1981 8,080
5/2/2022 1978 2,676
3/30/2021 1982 7,408

12/30/2020 1978 2,676
5/28/2020 1997 3,150

11/27/2019 1970 3,829

SELECTED MODEL VALUE PSF

PSF
$346.53
$461.88
$357.72
$373.69
$396.83
$321.23

$350

The table below illustrates the indicated market value calculation detail showing the market model

coefficient applied to the subject property characteristics.

Market Calculation Detail

Neighborhood 006

Occupancy Code 344 Name | Office

Name Units Val Per |Va|ue

SF 5,276 $350 $1,846,600
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Summary of Data

The approaches to value where models have been developed and considered for the assignment
of actual value for the subject property indicate the following value(s):

Sales Comparison Approach $ 1,846,600

The subject property is considered for its actual use as of the date of assessment. The
improvements located on the subject parcel appears to function well for the intended purpose.

The cost approach is typically most reliable when appraising newly constructed properties where
there is little or no depreciation, and with properties where the land component is a substantial
portion of the total actual value. The cost approach can also provide an indication of value for
unique properties where there is insufficient data to provide a reliable indication of value by the
sales comparison or income capitalization approaches. Typically the cost approach is given the
least weight with older properties where attempting to estimate an appropriate amount of accrued
deprecation may result in an unreliable indication of value, and therefore, this approach may not
be given any consideration in the final actual value estimate.

The sales comparison approach model is generally considered to be a good indicator of actual
value when there is sufficient sales data available to extract a well supported coefficient for
application to the inventory of similar properties. When consequential data is available, the sales
comparison approach model is the most likely to provide the best indication of market value of the
three approaches to value as it is based on what similar properties have sold for in the market
place.

The income capitalization approach model is most generally applicable to actual income-
producing properties. This approach synthesizes the dynamics of the rental market by applying
market extracted coefficients for economic rental rates, vacancy, expenses and capitalization
rates to individual property characteristics. Application of this approach allows analysis as would
be typically applied by investors in the market place considering the income stream production
capability of a property and how it competes with other investment opportunities available.

The approaches have been developed for modeling purposes when sufficient data to provide
reliable indications of value for the subject property were available. The market/sales comparison
approach model has been selected as the most reliable indication of actual value for the subject
property.

The actual value assigned to the subject property based on the modeling process as developed
from the level of value for the current assessment cycle is $1,846,600 allocated as follows:

Improvements $ 1,090,747
Land $ 755,853
Total $ 1,846,600
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EXHIBITS AND ADDENDA

Subject Location Map
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SUBJECT PROPERTY BUILDING PHOTOGRAPHS

SUBJECT: EXTERIOR OF BUILDING

SUBJECT: AERIAL OF SITE
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Subject Property Profile

The following pages contain a copy of the Assessor’s Office property profile for the
subject property. This profile contains the current record of the subject property
owner, property address and or legal description, sales summary, land area, building
and site improvement characteristic data as of the date of assessment, and as
applied to indicate the actual and assessed values assigned the subject property.

There are photographs and sketches of the subject property improvements included
when available in the CAMA system database. The sketch, if included, is intended
to familiarize the user(s) of this summary with the dimensional proportions of the
subject property improvements. The area of the subject property building
improvement has been calculated from exterior measurements rounded to the
nearest half foot as listed on the sketch.

The profile data is intended to provide identification and description of the subject
property characteristics relevant to the purpose and intended use of this summary.

Page 12 of 14



DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0O081568 Local# 1,8 Parcel #: 250511208010

Tax Year: 2024 Levy: 72.278000 #of Imps: 1 Created On:  09/01/1996
Tax Dist: 3287 Map #: LEA: 45119 Active On: 12/05/2022
PUC: Initials: Acct Type: Commercial Inactive On:

Assign To: EGW Last Updated:

Owner's Name and Address Property Address
KNO INC 413 N WILCOX ST, CASTLE ROCK

413 WILCOX ST #204
CASTLE ROCK, CO 80104-2476

Sales Summary

Sale Date Sale Price  Deed Type Reception # Book Page # Grantor
12/03/2018 $1,550,000 Warranty Deed 2018072825 PLUM CREEK PARTNERS LLC
01/02/2008 $1,500,000 Special Warranty 2008000712 JOHN L SIEBER
Deed
12/31/1973 $0 Warranty Deed 260x603 260 603 JOHN E CAVEY JR
Legal
SOUTH 1/2 LOT 2 AND ALL LOT 3 BLK 13 TOWN OF CASTLE ROCK 0.241 AM/L
Section Township Range Qtr QtrQtr Government Lot Government Tract
11 8 67 NW

Subdivision Information
Sub Name Block Lot Tract

CASTLE ROCK TOWN OF 13 2
Land Valuation Summary
Land Type Abst Cd ValueBy NetSF  Measure  # of Units Value/Unit Actual Val Asmt % Assessed Val

Commercial 2120 Market 10,498 Square 10,497. $72.00 $755,853 27.90% $210,883
Feet 960000
Class Sub Class
Land Subtotal: 0.24 $755,853 $210,883
Land Attributes
Attribute Description Adjustment
C-vSB C-Visibility 0.200000

Improvement Valuation Summary

Imp # Property Type Abst Code Occupancy Class Actual Value Asmt % Assessed Val*
1.00 Commercial 2220 Office Building Wood Frame  $1,090,747 27.90% $304,318
Improvement Subtotal: $1,090,747 $304,318

Total Property Value

Total Value: $1,846,600 $506,830
*Approximate Assessed Value

Page 13 of 14



DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0O081568 Local# 1,8 Parcel #: 250511208010
Imp #: 1 Landscaping $:
Property Type: Commercial 0.00
Quality: Average
Condition: Good Nbhd: 006
Perimeter: 290 Nbhd Ext: 00
% Complete: 100.00% Nbhd Adj: 1.0000
Occupancy Summary
Occupancy: Office Building Occ %: 100%
Built As Summary

Built As: Office Building Year Built: 1971

Construction Type: Wood Frame Year Remodeled: 2008

HVAC: Package Unit

Interior Finish: % Remodeled: 0.7000

Roof Cover: Adj Year Blt: 1997

Built As SF: 5276 Effective Age: 22

# of Baths: 0.00

# of Bdrms: 0.00

# of Stories: 2.00

Story Height: 9

Sprinkler SF: 0 Diameter: 0

Capacity: 0 Height: 0

Improvement Summary
Improvement 1 Units Units Price RCN Actual
Value
Add On
Com Asphalt Average 4000. $5.18 $20,720.00 $5,988.00
0000
Improvements Value Summary

IMPNO: 1

RCN Cost/SF: $138.84 Design Adj:  0.0000 Func Obs %: 0.0000

Total RCN: $732,505.00 Exterior Adj: 0.0000 Econ Obs %: 0.0000

Phys Depr % 0.2430 Interior Adj:  0.0000 Other Obs %: 0.0000

Phys Depr $: $187,696.00 Amateur Adj: 0.0000

RCNLD $: $544,809.00 RCNLD Cost/$:$103.26 Market/SF: $206.74
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Transmittal Sheet for Abatement #: 202600034

Abatement # 202600034 Staff Appraiser EGW
Tax Year 2024 Review Appraiser SJH
Date Received 1/6/2026 Recommendation Deny
Petitioner KNO INC
Reason The Market Approach to value was used in determining the
Agent PROPERTY TAX ADVISORS, INC subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $1.600,000 Asse§sor Final $1.846,600
Value Review Value

The subject property is a 5,276 square foot office building constructed in 1971. Documentation provided by the petitioner’s agent did not
support any valuation adjustment. No study period actual income and expense information and rent rolls for the subject were provided,
although research indicates the subject is currently leased. An email was sent on 1/22/2026 requesting this information for the study
period and there has been no response from the petitioner’s agent. For the 2024 tax year, the property was valued using the sales
comparison approach. The valuation market model selected for the subject is supported by comparable sales within the study period,
indicating a value of $350 per square foot. Based on this analysis, denial of the appeal is recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0081568 2120 3287 $755,853 $0 $755,853  27.900% $210,880 7.2278% $15,241.98
2220 3287 $1,090,747 ($30,000) $1,060,747  27.900% $295,950  7.2278% $21,390.67
Account Total: $1,846,600 ($30,000) $1,816,600 $506,830 $36,632.65

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0081568 2120 3287 $755,853 $0 $755,853  27.900% $210,880  7.2278% $15,241.98
2220 3287 $1,090,747 ($30,000) $1,060,747  27.900% $295,950  7.2278% $21,390.67
Account Total: $1,846,600 ($30,000) $1,816,600 $506,830 $36,632.65

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0081568 $1,846,600 $506,830 $36,632.65 $1,846,600 $506,830 $36,632.65 $0.00

$1,846,600 $506,830 $36,632.65 $1,846,600 $506,830)  $36,632.65 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0081568 SB22-238 Commercial 30k Exemption ($30,000)



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Turner Associates LL.C Agent: Dariush Bozorgpour
Parcel No.: R0083539 Abatement Number: 202600035

Assessor's Original Value: Click here to enter text.
Hearing Date: March 18, 2026 Hearing Time: 9:30 a.m.

1. The Douglas County Assessor was represented at the hearing by Click here to enter text.

2. The Petitioner was:
a. U present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  not present/represented by Click here to enter text.

3. Assessor's Recommended Value: Click here to enter text.

Petitioner’s Requested Value: Click here to enter text.

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
an administrative denial prior to the hearing.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

[1data from sales of comparable properties which sold during the applicable time period; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Click here to enter text.
Total Actual Value: Click here to enter text.

Reasons are as follows: The petitioner requested an administrative denial prior to the hearing.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. Administrative Denial is Granted

REFEREE:
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600035



@@ DOUGLAS COUNTY

COLORADO

February 20, 2026

Dariush Bozorgpour
propertytax(@cotaxes.net
Property Tax Advisors, Inc.
3090 S. Jamaica Ct., Ste 204
Aurora, CO 80014

Reference Log Number(s): 202600035
Account Number: R0083539

Owner: Turner Associates LLC
Address of Property: 310 N. Wilcox St.

***PLEASE NOTE***

Your abatement hearing(s) will be held telephonically using the County’s telephone
conferencing program. Instructions to access the hearing will follow by separate e-mail
invitation.

Dear Mr. Bozorgpour:

The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above
referenced Log Number(s) 202600035 and is recommending denial of the petition for tax year
2024. The enclosed Transmittal Sheet provides details of the Assessor’s decision. Please review
the following options below and indicate your choice by initialing on the appropriate line.

I wish to withdraw my petition without any reduction in value and end any further
appeal.

< i I wish to take an Administrative Denial which allows me to proceed to a
higher level of appeal.

I wish to have a hearing of my petition before a referee appointed by the
County Board of Commissioners. The hearing will be held on
March 18, 2026 at 11:00 a.m.

J
Dated this 2 %" dayof  Maveh . 2026.




DEASSESSO!

b B AR LR

5203070005’5 ’QCQ L’ JAN 06 2026 RCD
PETITION FOR ABATEMENT OR REFUND OF TAXES

County: Douglas Date Received
(Use Assessor's or Commissioners' Date Stamp)

Section |: Petitioner, please complete Section | only.

Date: 12/31/25
Month Day Year

Petitioner's Name: Turner Associates LLC
Petitioner's Mailing Address: 1107 Old North Gate Rd.

Colorado Springs CO 80921

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0083539 310 N. Wilcox St.

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 2024 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

The income and market approaches to value support a lower valuation.

Petitioner's estimate of value: $1,475,000.00 (2024 ,

Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is
true, correct, and complete.

Daytime Phone Number ( )
Petitioner's Signature
Email
By Darwak Boge P Dayime Phone Number (303 ) 368.0500
A Si 2
Dariugﬁnﬁozg'r'gui':%urlPr%erty Tax Advisors, Inc
Printed Name: Email Propertytax@cotaxes.net

*Letter of agency must be attached when petition is submitted by an agent.

The actual value in the Assessor's Recommendation section does not include 2023 value adjustments for residential and commercial
properties. The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County
Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S., denies the petition for
refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of
§ 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section Il: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(I)(D), CR.S

Tax year: Protest? [J No [ Yes (If a protest was filed, please attach a copy of the NOD.)

[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/17



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section lll or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 35-1-113(1.7), CR.S

Section Il Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner's Signature Date

Assessor's or Deputy Assessor’s Signature Date

Section IV: Decision of the County Commissioners

(Must be completed if Section Ill does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on [ / , at which meeting there were present the following members:

Month  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and A or (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said
Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,

NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

L County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year

County Clerk's or Deputy County Clerk’s Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[] Approved [] Approved in part $ [ Denied for the following reason(s):

Secretary’s Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/17




APPEAL OF REAL PROPERTY

VALUATION
2024 TAXYEAR
Agent: PROPERTY TAX ADVISORS, INC. Date: 12/23/2025
3090 S. Jamaica Ct., #204 )
Aurora, CO 80014 File: 8445

Tel. 303.368.0500 Fax. 303.368.0573
Email. propertytax@cotaxes.net

County: Douglas

Schedule #: R0083539
Property Address: 310 N. Wilcox St. | Owner Occupied

Property Owner: Turner Associates LLC

Mailing Address: 1107 Old North Gate Rd.
Colorado Sprin  CO 80921-

INCLUSIONS
[v| Phototgraph(s) of Subject Property
[] Correlation and Conclusions
[ Income Approach
Market Sales
] Cost Approach
/| Salient Facts

PETITIONER'S FINAL ESTIMATE OF VALUE: $1,475,000*
Value per Square Foot: B $279.41
ASSESSOR'S VALUE: $1,847,650
_Value per Square Foot: $350.00
Site Size 3,484 sF YOC 1993 Effective Bldg. Age (yrs) 10
GrossBldgArea 5,279 SF Remaining Econ. Life (yrs) 30
Land/Bldg Rati S A Zoning Commercial  Construction ~ Masonry
Use Office

* Subject property was purchased out of the valuation period on 7/16/24 for $1,475,000
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Market Sales




9 15 S Gilbert St * % % Y vy

Castle Rock, CO 80104 (Douglas County) - Parker/Castle Rock Submarket Office

Sale Summary

Sold 4/26/2021

Sale Price $1,250,000 ($208.33/SF)

RBA (% Leased) 6,000 SF (100%)

Price Status Full Value

Built 1997

Land Area " 79,715 SF/1.83 AC

Sale Comp Status Research Complete

Sale Comp ID 5491878

Parcel Numbers 2505-114-02-004

Contacts

Type Name Location Phone
Recorded Buyer Mildred Apartments Inc Aurora, CO 80013 -
True Buyer Mildred Apartments Inc Aurora, CO 80013 -
Contacts Bruce Bell

Recorded Seller Gilbert Business Center, LLC - “
True Seller IAO Properties, Inc. Castle Rock, CO 80108 (303) 814-2287
Contacts Calvin Van Essen (303) 916-1600

Property Details

Location Suburban Elevators None
Tenancy Mutti Building Class B
Owner Occupied No Construction Masonry
Stories o 1 o éuilding FAR o 0.08
Typical Floor 6,000 SF

Parking Spaces 4.70/1,000 SF; 40 Surface Spaces

Transaction Details

Sale Date 4/26/2021 Recording Date 4/26/2021
Sale Price $1,250,000 ($208.33/SF) Zoning -1

Land Price $16/SF ($683,058.40/SF) % Improved 82.82%
Sale Type Investment Document Number 0053508
Hold Period 1Month

Parcel Number 2505-114-02-01

&y 2025 CoStar Group - Licensed to Property Tax Advisors, Inc. - 8255 12/19/2025
"‘ CoStar- Page 3



Previous Sale

Sale Date 3/m/2021 Comp ID 5429671
Sale Price $2,250,000 ($375/SF) Comp Status Research Complete
Sale Type Investment

4. 2025 CoStar Group - Licensed to Property Tax Advisors, Inc. - 8255 12/19/2025
t,« CoStar- Pioi



Docusign Envelope ID: C239675C-167A-4C19-B140-CBBD2E40136C

3030 8. Jamalca Court, Sulte #204, Aurora, Colorado 80014

PRAPRBTY TAX ABVISHRS

CONSULTANT - AGENCY AGREEMENT

Turner Associates,LLC
Property Owner: ’

County: Douglas
Please check the appropriated line If property is partially owner
occupied and partially leased please check both lines.
P.L.N. Property Address Owner Occupied Leased to Tenants
RO0B3539 310 N. wilcox St. [z} D

O 0 0O

O
O
O

The undersigned hereby appoints and authorizes Property Tax Advisors, Inc. as its Agent and
Consultant in the preparation and execution of a real estate valuation appeal(s) on behalf of the
undersigned regarding the above enumerated property(ies) for the 2025 tax year and for the prior two
years. The undersigned further authorizes Property Tax Advisors, Inc., as Agent of the undersigned, to
execute and cause to be filed on behalf of the undersigned, in the name of the undersigned, any and
all documents relating to an appeal of the subject property's valuation.

4/16/2025

; Travis Turner
Print Name: urne

_ . Member,Turner Associates,LLC
Title:

(if Corporation, your title; (or) Owner, General Partner, Lessee, Power of Attorney, Trustee, etc.)

443645
Tel. 71924436

.. travis@turnercoloradohomes.com
Email:

Rev. 12/24



EST, NINETEEN HUNDRED & EIGHTY SEVEN

PROPERTY TAX ADVISORS

166
cSpecfa[r'z:hy I Golorado Commm;af.ﬂ‘apen{y Tax Frofests

December 31, 2025

Douglas Board of County Commissioners
301 Wilcox St.

Castle Rock, CO 80104

Re:  2023/2024 Abatement Petitions
To Whom It May Concern:

Enclosed, please find abatement filings. Please date stamp the attached list of filings and fax,
email or mail back to:

Property Tax Advisors, Inc.
3090 S. Jamaica Ct., #204
Aurora, CO 80014

Fax: 303.368.0573 _ Mé—’ ‘,
Email: propertytax@cotaxes.net /I \bl }lzj'if“
()’

Thank you in advance for your attention to this matter.
Best regards,

Dariush Bozorgpour
President

propertytax@cotaxes.net p- 303.368.0500 E 3090 5. Jamaica Court, Suite 4204
£. 303.368.0573 f Aurora, Colorado 80014



BOGG Filings

File# PropertyDwner County  Schedule # PropertyAddress

8445  Turner Associates LLC Douglas R0083539 310 N. Wilcox St.

8580 KNO INC Douglas R0O081568 413 N Wilcox St
| -
RECEIVED

JAN 06 2026

By:_
OFFICE OF THE COUNTY ATTORNEY
DOUGLAS COUNTY, CO

e ———— % £~ A 5 P L ——mren

Monday, December 29, 2025 Page 1 of 1
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3090 S. Jamaica Ct., #2104, Aurora, CO 8o0a® ‘1;_) "
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R0oA00635 -Xe2 Y JAN 06 2026 RCD
PETITION FOR ABATEMENT OR REFUND OF TAXES

GCounty: Douglas Date Received
(Use A sorC ioners' Date Stamp)

Section |: Petitioner, please complete Section | only.

Date: 12/31/25
Month Day Year

Petitioner's Name: 1 urner Associates LLC
Petitioner's Mailing Address: 1107 Old North Gate Rd.

Colorado Springs CcO 80921

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0083539 310 N. Wilcox St.

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 2024 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

The income and market approaches to value support a lower valuation.

Petitioner's estimate of value: $1,475,000.00 (2024 ,
Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge. information, and belief, is
true, correct, and complete.

Daytime Phone Number ( )
Petitioner's Signature
Email
By DM 5’3"’%‘“’ Daytime Phone Number (303 ) 368.0500
Si q
Dariadh Bozbrgpour/Prierty Tax Advisors, Inc
Printed Name: Email Propertytax@cotaxes.net

“Letter of agency must be attached when petition is submitted by an agent.

The actual value in the Assessor's Recommendation section does not include 2023 value adjustments for residential and commercial
properties. The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County
Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S., denies the petition for
refund or abatement of taxes in whole or in pari, the Petitioner may appeal o the Board of Assessment Appeals pursuant to the provisions of
§ 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Actual $50S! Tax
Original
Corrected
Abate/Refund

[ Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(I)(D). CR S
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Q DOUGLAS COU

Office of the Assessor
ToBY DAMISCH, ASSESSOR

Douglas County Board of County Commissioners
100 Third Street
Castle Rock, Colorado 80104

Honorable Board Members:

In response to the abatement filing, the following actual value data summary has been prepared for ad valorem purposes
regarding the subject property. The actual value as considered in this summary is applicable for the 2024 tax year and is
developed from the level of value for the period of one and one-half years immediately prior to June 30, 2022 as required
by Colorado Revised Statues §39-1-104(10.2)(a)(d). Except that if sufficient data was not available in the one and one-
half year period, the period of five years immediately prior to June 30, 2022 was utilized to determine level of value as
further required by 39-1-104(10.2)(a)(d), C.R.S.

The purpose of this actual value data summary is to demonstrate how the “actual value” (market value) was developed for
the subject property considering its physical state and condition as of the first of January, for the tax year(s) considered in
the filing, based on the June 30, 2022, level of value (base period) for the determination of property taxes. For purposes
of this summary the term “actual value” is considered synonymous with the term “market value”. The intended user of the
summary is the Douglas County Board of Equalization. The purpose of this actual value data summary is to provide
documentation of the Assessor’s office actual value for the subject property and the basis of the recommendation to the
Board of Equalization for the resolution of the appeal filed regarding the subject property. This summary has been
prepared only for ad valorem purposes and the intended users, and should not be relied upon by a third party for any
other purpose.

For the ad valorem purposes of this actual value data summary, market value is defined as:

“The most probable price which a property should bring in a competitive and open market under all conditions requisite to
a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by
undue stimulus. Implicit in this definition are the consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or creative financing or
sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition, IAAO, Kansas City,
Missouri. Copyright 2010.

This actual value data summary is not an appraisal report. This actual value data summary is only a summary of the level
of value data as applied within the computer assisted mass appraisal

(CAMA) system to the subject property characteristics, and is intended only for the use of the Douglas County Board of
County Commissioners, and should not be relied upon by a third party for any purpose other than the intended ad valorem
purposes. The assessor’s office maintains a separate file that contains additional information and data regarding the
subject property.

The actual value for the subject property for the current reassessment cycle tax years is based upon the data, presented
in this summary.

Office of the Assessor
Douglas County
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Actual Value Data Summary

This actual value data summary is not an appraisal report. This actual value data summary is only
a summary of the level of value data as applied within the Assessor's computer assisted mass
appraisal (CAMA) system to the subject property characteristics. This summary is intended only
for valorem use purposes to demonstrate the applied approaches and development of the value
assigned to the subject property by the Assessor’s process and should not be relied upon by a
third party for any other purpose other than the intended ad valorem use purposes.

Subject Property Identification and Description

A copy of the Assessor’s Office property profile for the subject property may be found in the
Exhibits and Addendum section of this summary. This profile contains the current record of the
subject property owner, property address and or legal description, sales summary, land area,
building and site improvement characteristic data as of the date of assessment, and the actual and
assessed values as of the effective date of the appraisal. There are photographs and sketches of
the subject property improvements included when available from the CAMA system database. The
profile data is intended to provide identification and description of the subject property
characteristics relevant to the purpose and intended use of this summary.

Intended Users of the Summary

The intended user of this summary is the Douglas County Board of County Commissioners. Other
intended users of the summary include staff of the Douglas County Attorney, petitioner(s) initiating
the Petition for Abatement or Refund of Taxes for the property that is the subject of this summary,
and agent(s) as duly authorized by the petitioner. This summary has been prepared only for ad
valorem purposes for use by the client and intended users and should not be relied upon by a third
party for any other purpose.

Intended Use of Summary

The intended use of the summary is to demonstrate the development of the actual value assigned
to the subject property and to further provide support for the Douglas County Assessor’s Office
recommendation regarding the subject property’s actual value for presentation to the Douglas
County Board of County Commissioners. This summary has been prepared for use as supportive
documentation in an abatement petition hearing conducted by the Douglas County Board of
County Commissioners.
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Purpose of Summary

The purpose of this summary is to demonstrate the development of the “actual value” (market
value) as assigned to the subject property in its physical condition as of the January 1 of the
applicable tax year(s), based on the previous June 30th level of value for the purpose of
determining property taxes. Said value is established utilizing base period data from the time
period of eighteen months prior to the level of assessment date. In the event of insufficient market
data from this time period, the Assessor's Office reviews market data prior to the beginning of the
level of assessment date, going back in six-month increments to a maximum study period of five
years. When appropriate, all sales are to be time adjusted to the level of value period date as
required by state statute. All actual values established by the Douglas County Assessor's Office
have been made in conformance with applicable laws and administrative regulations. For
purposes of this summary, the term “actual value” is considered synonymous with the term “market
value”.

Definition of Value
For the purpose of the summary, market value is defined as quoted:

“The most probable price which a property should bring in a competitive and open market under all
conditions requisite to a fair sale, the buyer and seller each acting prudently and knowledgeably,
and assuming the price is not affected by undue stimulus. Implicit in this definition are the
consummation of a sale as of a specified date and the passing of title from seller to buyer under
conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own
best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements
comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition,
IAAO, Kansas City, Missouri. Copyright 2010.

Property Rights Considered

Only a fee simple interest is considered for the subject property as required by Colorado Revised
Statues §39-1-106, and the Assessor’s Reference Library Volume 3, Chapter 7, Pages 13-16.
Further, in BAA and Regis Jesuit Holding, Inc v. City and County of Denver, et al, 848 P.2d 355
(Colo. 1993) the court cited CRS §39-1-106, and defined this as “a rule of property taxation which
requires that all estates in a unit of real property be assessed together.”
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Effective Date of the Actual Value

The effective date of the actual value assignment is the statutorily required level of value date of
June 30, 2022, utilizing base period data from the time period of 2021 and the first six months of
2022. The subject property characteristics are considered, as they existed on the date of
assessment of January 1, 2024. Therefore, the subject is assigned a retrospective actual or
market value as of June 30, 2022 for the property characteristics that existed on January 1, 2024.

Market conditions as of the assessment date may differ from the effective level of value date. Only
market data and conditions from the applicable base period have been considered. However,
comparable sales and leases transacted prior to the base study period may have as well been
considered as provided for by Colorado Revised Statues §39-1-104 (10.2)(d).

Scope of Data Collection and Verification Methods

This summary presents demonstrations of the data and methods that were applied in the mass
appraisal process of establishing the actual value of the subject property. Other data and analyses are
retained in the files of the Douglas County Assessor’s Office. Additionally a search has been made of
private sales data, public records of assessor’s offices, confidential records of the assessor’s office,
including Real Property Transfer Declarations (TD-1000 forms), Subdivision Land Valuation
Questionnaires, and Income, Expense, and Vacancy Questionnaires. Further, income, vacancy, and
expense data was gathered from real estate publications and data services, area Realtors and
appraisers, and property owners.

Data considered in the modeling process includes the land economic area assigned unit value,
replacement costs, depreciation estimates, comparable improved sales, comparable rents and
operating expense information, and capitalization rates. This data was gathered from the subject area,
metropolitan area, annual reports, regional and national services. Confirmation of data was by deeds,
deeds of trusts, other public records, subscription services for fee, and/or principals or agents of
individual transactions.

The three traditionally recognized approaches to value, cost, sales comparison, and income
capitalization, were considered in the mass appraisal process and applied to the characteristics of each
property within an assigned property classification when sufficient data were available to develop a
mass appraisal model for the specific valuation approach.

Cost approach model data is generated by the Assessor's CAMA system based on tables built from the
Marshall Valuation Service at the date of the level of value study period for the applicable
reassessment cycle tax years.

Sales comparison approach model data is based on sales of properties from the applicable level of
value study period. The sales have been confirmed and verified and then classified and further
stratified on the basis of the actual current use of the properties at the time of sale for application in the
modeling process.

Income approach model data is based on market indicated leases of properties from the applicable
level of value study period. This data is collected from the market and analyzed to produce model
coefficients that represent typical market rental rates, vacancies and expenses for application in the
income approach modeling process. Capitalization rate data applicable to the level of value study
period is collected from rates as indicated by the sale of leased property, real estate publications, data
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services, and the study of economic indicators that typically impact market driven capitalization rates.
Capitalization rates as applied to gross income or modified gross income analysis may include an
effective tax rate loaded on the base capitalization rate to allow consideration of the potential tax
liability.

The Assessor’s office has considered the best information available in the form of land sales and costs
to construct improvements, sales data of comparable properties in the immediate competitive market
area and lease data that provide typical market indications in the modeling process.

An exterior inspection of the subject property was made on the date as shown in photos included with
the profile and on other occasions.

The characteristics of the subject property and any comparable properties improvements demonstrated
in this summary are based on the data as recorded in the Assessor’s records and are believed to be
correct. Should any property characteristics or other data be determined to be other than that as
considered and relied upon, the Assessor’s office reserves reconsideration of the subject property’s
actual value.

Jurisdictional Exceptions

The Colorado Constitution Article X, Section 20(8)(c), requires only the market approach be
applied when valuing residential properties. Further Colorado Revised Statutes §39-1-103(5)(a)
states, “...The actual value of residential real property shall be determined solely by consideration
of the market approach to appraisal’.

Colorado Revised Statutes §39-1-103(5)(c) requires that property be classified and valued
according to its current use, which may be different than its Highest and Best Use. Therefore, the
actual current use as of the date of assessment is considered to determine the value of the subject
property.

Colorado Revised Statutes §39-1-104 (10.2)(a) and (d) mandate a specific data collection period,
usually consisting of 18 months, and referred to as the “Base Period”. This report uses data from
that period in the analysis and conclusions as required by Colorado law.

Extraordinary Assumptions and Hypothetical Conditions

Typically the real property appraisals conducted by the Assessors Office do not require
consideration of extraordinary assumptions or hypothetical conditions regarding the subject
property that would affect the analyses, opinions, and conclusions.

Real property, where access has been limited, restricted or denied to the Assessors Office may
have been estimated for its physical characteristics on the basis of the best information available to
and obtainable by the assessor.

Actual current use as of the date of assessment has been considered for the subject property as
required by Colorado Revised Statues §39-1-103 and may be different than the Highest and Best
Use or uses permitted by zoning.

The subject property has been analyzed for its actual use and property characteristics that existed
on the date of assessment, and the actual value has been determined at the retrospective level of
value study period.
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Zoning

Zoning typically impacts property value as it can restrict or enhance the legally allowable use and
development of a property. However, Colorado Revised Statues §39-1-103 requires that the
actual use of the subject property, as of the date of assessment, be considered in determining the
actual value. Therefore, analysis of the subject property based on the actual use may differ from
other possible use(s) allowable under applicable zoning that could potentially influence market
value.

Property Tax Data

The portion of the subject property classified as commercial real estate is assessed at 27.9% of the
assessor’s actual value indication. The actual and assessed values are included with the property
profile identification and description of the subject property.

History of Subject Property

Data regarding the subject property current use, year built, year remodeled if applicable, and
indicated effective age are included with the property profile identification and description of the
subject property. If the subject property is leased and the Assessor’s Office has access to the
rental or lease agreement that data will be considered in the income capitalization analysis of this
report.

Sales History

Recorded conveyances indicating sale or transfer of ownership of the subject prior to the effective
date of the appraisal are included in the sales summary section of the property profile identification
and description of the subject property and are analyzed when appropriate.

Land Data Description

The subject property land data is included with the Land Valuation Summary section of the
property profile identification and description of the subject property. Unless otherwise noted here
or in other sections of this summary, the site is considered to be of sufficient size and utility to
support the current use of the property.

Improvement Data Description

The subject property improvement data included in this summary is as listed in the Individual Built
As Detail and Building Details sections of the property profile identification and description of the
subject property. Unless otherwise noted here or in other sections of this summary, the described
building details and site improvements are considered to be of sufficient utility to allow the current
use of the property.
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Highest and Best Use

“The reasonably probable use of property that results in the highest value.” -The Appraisal of Real
Estate, 14t Edition, Appraisal Institute, 2013 page 332.

The Colorado Supreme Court in Board of Assessment Appeals, et al, v. Colorado Arlberg Club 762
P.2d 146 (Colo. 1988) stated “reasonable future use is considered because it is relevant to the
property’s present market value”, and “our statute does not preclude consideration of future uses.”

The court further quoted the American Appraisal Institute of Real Estate Appraisers referencing
The Appraisal of Real Estate 33, 1983, 8t Edition, “In the market, the current value of a property is
not based on historical prices or cost of creation; it is based on what market participants perceive
to be the future benefits of acquisition.” And further “Accordingly, a property’s “highest and best
use,” which is “[tlhe use, from among reasonably probable and legal alternative uses, found to be
physically possible, appropriately supported, financially feasible, that results in highest land value,”
is a “crucial determinant of value in the market.”

The court then concluded that “reasonable future use is relevant to a property’s current market
value for tax assessment purposes.”

Highest and best use analysis for ad valorem purposes includes consideration the reasonable
future use and most profitable use of a property subject to the influence of competitive market
forces applicable to the location of the property as of the date of appraisal.

Analysis of the highest and best use of a property typically employs four criteria to test alternative
uses of a property in the determination of the most profitable use. The four criteria considered are
legal permissibility, physical possibility, financial feasibility, and maximum productivity.

Further, the highest and best use of the property is analyzed as of the date of appraisal from two
perspectives; as though vacant and ready for development, and as improved with existing
improvements.

The subject property current actual use as of the property tax assessment date was as described
in the property profile identification and description section of this summary. While the subject
property is classified based on the actual current use, the highest and best use has been
considered in the determination of the actual value of the property.

Highest and Best Use as Vacant

The highest and best use of the subject site as vacant would be development that is consistent
with the use and development of the surrounding neighborhood. Considering the four criteria of
highest and best use, the size, shape, topography, access, utility and zoning all appear to support
the use of the site for development as a commercial property.

Highest and Best Use as Improved

Based on analysis of the legally permissible, physically possible, and financially feasible uses of
the property, the current commercial use is considered to be maximally productive, and the highest
and best use of the subject property as improved.
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SALES COMPARISON APPROACH

The following improved sales, considered for their actual use in the model development, are
properties that sold in or immediately prior to the applicable base study period. The sales provide
an indication of the range of value and bracket the per unit coefficient value as applied in the sales

comparison modeling process.

ACCOUNT ADDRESS
1 R0404825 R0075299 240 N WILCOXST & 330 THIRD ST, CASTLE ROCK
2 R0482730 404 N PERRY ST, CASTLE ROCK
3 R0462989 500 N WILCOX ST, CASTLE ROCK
4 R0605330 221 N PERRY ST, CASTLE ROCK
5 R0381118 R0481190 420 THIRD ST, CASTLE ROCK

ADJ. SALE $ SALE DATE YOC SQFT

$4,635,000
$1,800,000
$1,250,000
$2,635,000
$2,091,400

6/13/2022 1900 9,619
3/22/2021 1880 5,184
5/28/2020 1997 3,150
3/31/2020 1946 8,416
2/13/2020 1958 5,914

SELECTED MODEL VALUE PSF

PSF
$481.86
$347.22
$396.83
$313.09
$353.64

$350

The table below illustrates the indicated market value calculation detail showing the market model

coefficient applied to the subject property characteristics.

Market Calculation Detail

Neighborhood R20

Occupancy Code 309 Name | Church

Name Units Val Per |Va|ue

SF 5,279 $350 $1,847,650
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Summary of Data

The approaches to value where models have been developed and considered for the assignment
of actual value for the subject property indicate the following value(s):

Sales Comparison Approach $ 1,847,650

The subject property is considered for its actual use as of the date of assessment. The
improvements located on the subject parcel appears to function well for the intended purpose.

The cost approach is typically most reliable when appraising newly constructed properties where
there is little or no depreciation, and with properties where the land component is a substantial
portion of the total actual value. The cost approach can also provide an indication of value for
unique properties where there is insufficient data to provide a reliable indication of value by the
sales comparison or income capitalization approaches. Typically the cost approach is given the
least weight with older properties where attempting to estimate an appropriate amount of accrued
deprecation may result in an unreliable indication of value, and therefore, this approach may not
be given any consideration in the final actual value estimate.

The sales comparison approach model is generally considered to be a good indicator of actual
value when there is sufficient sales data available to extract a well supported coefficient for
application to the inventory of similar properties. When consequential data is available, the sales
comparison approach model is the most likely to provide the best indication of market value of the
three approaches to value as it is based on what similar properties have sold for in the market
place.

The income capitalization approach model is most generally applicable to actual income-
producing properties. This approach synthesizes the dynamics of the rental market by applying
market extracted coefficients for economic rental rates, vacancy, expenses and capitalization
rates to individual property characteristics. Application of this approach allows analysis as would
be typically applied by investors in the market place considering the income stream production
capability of a property and how it competes with other investment opportunities available.

The approaches have been developed for modeling purposes when sufficient data to provide
reliable indications of value for the subject property were available. The market/sales comparison
approach model has been selected as the most reliable indication of actual value for the subject
property.

The actual value assigned to the subject property based on the modeling process as developed
from the level of value for the current assessment cycle is $1,847,650 allocated as follows:

Improvements $ 1,513,109
Land $ 334,541
Total $ 1,847,650
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EXHIBITS AND ADDENDA

Subject Location Map

-
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SUBJECT PROPERTY BUILDING PHOTOGRAPHS

SUBJECT: EXTERIOR OF BUILDING
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- SUBJECT: AERIAL OF SITE
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Subject Property Profile

The following pages contain a copy of the Assessor’s Office property profile for the
subject property. This profile contains the current record of the subject property
owner, property address and or legal description, sales summary, land area, building
and site improvement characteristic data as of the date of assessment, and as
applied to indicate the actual and assessed values assigned the subject property.

There are photographs and sketches of the subject property improvements included
when available in the CAMA system database. The sketch, if included, is intended
to familiarize the user(s) of this summary with the dimensional proportions of the
subject property improvements. The area of the subject property building
improvement has been calculated from exterior measurements rounded to the
nearest half foot as listed on the sketch.

The profile data is intended to provide identification and description of the subject
property characteristics relevant to the purpose and intended use of this summary.
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0083539 Local# 1 Parcel #: 250511212007
Tax Year: 2024 Levy: 72.278000 #of Imps: 1 Created On:  09/01/1996
Tax Dist: 3287 Map #: LEA: 45119 Active On: 09/23/2024
PUC: Initials: Acct Type: Exempt Inactive On:
Assign To: EGW Last Updated:

Owner's Name and Address

Property Address

TURNER ASSOCIATES LLC
1107 OLD NORTH GATE RD

310 N WILCOX ST, CASTLE ROCK

COLORADO SPRINGS, CO 80921-7234

Sales Summary

Sale Date Sale Price  Deed Type Reception # Book Page # Grantor
07/16/2024 $1,475,000 Special Warranty 2024029690 FRONT RANGE CHRISTIAN
Deed CHURCH
06/14/2016 $720,000 Warranty Deed 2016039010 ANGELA M HOOPER &
CHRISTOPHER R HOOPER
02/27/2013 $750,000 Special Warranty 2013017565 TOM SECRIST & SCOTT ROBY &
Deed 310 NORTH WILCOX LLC
02/27/2013 $0 Quit Claim Common 2013017564 310 NORTH WILCOX LLC
12/28/2011 $0 Quit Claim 2012003321 310 NORTH WILCOX LLC & TOM
SECRIST & SOCTT ROBY
11/10/2011 $0 Quit Claim Common 2011073826 301 NORTH WILCOX LLC
09/26/2010 $0 Quit Claim Common 2010068707 310 NORTH WILCOX LLC & TOM
SECRIST
04/15/2010 $0 Quit Claim Common 2010028702 310 NORTH WILCOX LLC
04/14/2010 $500,000 Special Warranty 2010023294 MICHAEL S FARMER & JON C COOK
Deed
11/18/2009 $0 Quit Claim Common 2009088950 LORRAINE SINCLAIRE DONAGHY &
PHILIP DONAGHY
04/20/2007 $600,000 Warranty Deed 2007033084 AVRON INVESTMENTS LLC
Common
11/09/2004 $415,000 Warranty Deed 2004115214 RICHARD M HART & DANIELLE D
HART
02/15/2000 $300,000 Warranty Deed 00011826 1812 826 AKERS JACK
02/01/2000 $0 Warranty Deed 00009724 1809 675 KING CHARLENE J & AKERS JACK
08/03/1994 $0 Quit Claim 9442114 1212 1414 KING CHAR
06/26/1992 $75,000 Warranty Deed 9222973 1065 1148 CENTURY PROPERTIES
11/11/1983 $65,000 Warranty Deed 315669 497 700 RUTH S WOODRUFF
Legal

LOT 12 BLK 19 TOWN OF CASTLE ROCK 0.08 AM/L

Section

11

Township

8

Qtr
67 NW

Range

QtrQtr

Government Lot

Subdivision Information

Government Tract
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DOUGLAS COUNTY ASSESSOR

PROPERTY PROFILE

Account #: R0083539 Local #: 1 Parcel #: 250511212007
Sub Name Block Lot Tract
CASTLE ROCK TOWN OF 19 12

Land Valuation Summary

Land Type Abst Cd ValueBy NetSF  Measure # of Units Value/Unit

Actual Val Asmt %

Assessed Val

Exempt 9151 Market 3,485 Square 3,484. $96.00 $334,541 27.90% $93,337
Feet 800000

Class Sub Class

Commercial 2112 Market 3,485 Square 3,484. $96.00 $334,541 27.90% $93,337
Feet 800000

Class Sub Class

Land Subtotal: 0.16 $669,082 $186,674

Land Attributes

Attribute Description Adjustment

C-0TS C-Outsized Lot 0.400000

C-VsB C-Visibility 0.200000

Improvement Valuation Summary
Imp # Property Type Abst Code Occupancy Class Actual Value Asmt % Assessed Val*

1.00 Commercial 2212 Church - Sanctuaries (Chapels) ~ Masonry $1,513,109 27.90% $422,157

1.00  Commercial 9259 Church - Sanctuaries (Chapels) ~ Masonry $1,513,109 27.90% $422,157

Improvement Subtotal: $3,026,218 $844,315
Total Property Value

Total Value: $1,847,650 $507,120

*Approximate Assessed Value
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0083539 Local #: Parcel #: 250511212007
Imp #: 1 Landscaping $:
Property Type: Commercial 0.00
Quality: Average
Condition: Average Nbhd: R20
Perimeter: 309 Nbhd Ext:
% Complete: 100.00% Nbhd Adj: 1.0000
Occupancy Summary
Occupancy: Church - Sanctuaries (Chapels) Occ %: 100%
Occupancy: Church - Sanctuaries (Chapels) Occ %: 100%
Built As Summary

Built As: Church - Sanctuaries (Chapels) Year Built: 1993

Construction Type: Masonry Year Remodeled: 2010

HVAC: Complete HVAC

Interior Finish: % Remodeled: 0.2500

Roof Cover: Adj Year Blt: 1997

Built As SF: 5279 Effective Age:

# of Baths: 0.00

# of Bdrms: 0.00

# of Stories: 2.00

Story Height: 13

Sprinkler SF: 0 Diameter: 0

Capacity: 0 Height: 0

Improvement Summary
Improvement 1 Units Units Price RCN Actual
Value
Add On
Com Deck Average 136.0000 $27.63 $3,757.68 $2,255.00
Com Concrete Slab Average 136.0000 $8.90 $1,210.40 $702.00

Improvements Value Summary

IMPNO: 1
RCN Cost/SF: $168.41

Total RCN: $889,042.00
Phys Depr % 0.3300

Phys Depr $: $293,755.00
RCNLD $: $595,287.00

Design Adj:
Exterior Adj:
Interior Adj:
Amateur Adj:

RCNLD Cost/$:$112.77

0.0000 Func Obs %:
0.0000 Econ Obs %:
0.0000 Other Obs %:
0.0000

Market/SF:

0.0000
0.0000
0.0000

$286.63
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Transmittal Sheet for Abatement #: 202600035

Abatement # 202600035 Staff Appraiser EGW
Tax Year 2024 Review Appraiser SJH
Date Received 1/6/2026 Recommendation Deny

Petitioner TURNER ASSOCIATES LLC
The Market Approach to value was used in determining the

Reason . .
Agent PROPERTY TAX ADVISORS, INC subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested Assessor Final
Value $1,475,000 Review Value $1,847,650

The subject property is a 5,279 square foot commercial property constructed in 1993. As of the 6/30/2022 date of value and 1/1/2024
assessment date, the subject was owned and operated by a tax exempt church organization. Documentation provided by the petitioner’s
agent did not support any valuation adjustment. The sale of the subject provided occurred over 2 years after the relevant date of value
and the comparable sale provided is of a commercial condominium day care. For the 2024 tax year, the property was valued using the
sales comparison approach. The valuation market model selected for the subject is supported by comparable sales within the study
period, indicating a value of $350 per square foot. Based on this analysis, denial of the appeal is recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if appllcable Actual Rate Assessed

R0083539 2112 3287 $153,560 $153,560 27.900% $42,840 7.2278% $3,096.39
2212 3287 $694,542 ($30,000) $664,542  27.900% $185,410 7.2278% $13,401.06
9151 3287 $180,981 $0 $180,981  27.900% $50,490 7.2278% $3,649.32
9259 3287 $818,567 $0 $818,567  27.900% $228,380 7.2278%  $16,506.85
Account Total: $1,847,650 ($30,000) $1,817,650 $507,120 $36,653.62

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if appllcable Actual Rate Assessed

R0083539 2112 3287 $153,560 $153,560 27.900% $42,840 7.2278% $3,096.39
2212 3287 $694,542 ($30,000) $664,542  27.900% $185,410 7.2278% $13,401.06
9151 3287 $180,981 $0 $180,981  27.900% $50,490 7.2278% $3,649.32
9259 3287 $818,567 $0 $818,567  27.900% $228,380 7.2278%  $16,506.85
Account Total: $1,847,650 ($30,000) $1,817,650 $507,120 $36,653.62

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0083539 $1,847,650 $507,120 $36,653.62 $1,847,650 $507,120 $36,653.62 $0.00

$1,847,650 $507,120 $36,653.62 $1,847,650 $507,120|  $36,653.62 $0.00

*Adjustments
| Account # | Adjustment Description Adjustment Amount

R0083539 SB22-238 Commercial 30k Exemption ($30,000)



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: TJTM Castle Rock LLC Agent: Robert A. Hill
Parcel No.: R0344588 Abatement Number: 202600028 & 202600029

Assessot's Original Value: $3,371,845 for tax years 2023 and 2024
Hearing Date: March 18, 2026 Hearing Time: 10:00 a.m.

1. The Douglas County Assessor was represented at the hearing by : Edward Weller

2. The Petitioner was:
a. [ present
b. [ not present
C. ] present/represented by Click here to enter text.
d.  Xnot present/represented by Robert Hill

3. Assessor's Recommended Value: $3,371,845 — No change

Petitioner’s Requested Value:  $2,700,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner provided
two comparable sales with sizes of 17,172 sf and 48,820 sf and sales prices per square foot of $125.20 and $141.34
respectively. He requested a value of $2,700,000 or $172.16/sf.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or
Xla valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (3215) - Industrial
Total Actual Value:  $3,371,845 for 2023 and 2024

Reasons are as follows: The assessor’s eight sales were a more comprehensive indication of market value than the
two sales used by the petitioner. The assigned value by the assessor is supported.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600028 & 202600029



203 (,0063AK -A02 S
202D 0341 - 20 Y
PETITION FOR ABATEMENT OR REFUND OF TAXES

County: Douglas o Date Received
(Use A s or Commissicnars' Date Stamp)

%1;::;“", please complete Section | only. Rece'\ V ed
_ DEC31UWB

Month Day Year

Petitioner's Name: TLtm Castle Ro?_k_l-_k:i,f e
Petitioner's Mailing Address: 5500 STONE CANON RANCH RD

CASTLE ROCK, CO 80104 Dougtas G%lf?ge
Gy o Town State Zp Code ASSGSSor's
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
344588

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above property for property tax
year(s) and 2024 are Incorrect for the following reasons: (Briefly describe why the taxes have been levied emoneously or
illegally, %r due to erraneous valuation, iregularity in levying, clerical error or overvaluation. Attach additional sheets if necessary.)
Based gv gl ef comes, value Should be |Bwrer

Petitioner's estimate of value: 5 $2,700,000 (2023, s $2,700,000 oM,

Value Year Value Year

| declare, under penaity of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared
or examined by me, and to the best of my knowledge, information and belief, is true, correct, and complete.

Phone Number ] Email
Petitioner's Signature
Bym,_m___ Phone Number (812 735-1985  Emai DOb@usapta.com
Agent's Signature*

*Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,denies the petition for refund
or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions
of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 38-10-114.5(1), C.R.S.

Section [i: Assessor's Recommendation |
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment Assessed Mill 1
Actual Adjustment Actual Rate Value Levy Tax
Original T |
Corrected —— E
Abate/Refund S
Tax Year -
Value Adjusted A nt A d Mill
Actual Adjustment Actual Rate Value Levy Tax
Original |
Abate/Refund . S o
[] Assessor recommends approval as outlined above.
If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an

objection or protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-
114(1)a)1)}(D), C.R.S.

Tax year: Protest? [JNo [ Yes (If a protest was filed, please attach a copy of the NOD.)

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)

' [] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature ]

15-DPT-AR No. 920-66/15



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section lll or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 38-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the Board
of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7), C.R.S.

Section lil: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No. to review
petitions for abatement or refund and to settle by written mutual agreement any such petition for abatement or refund in an amount of $10,000 or less
per tract, parcel, or lot of land or per schedule of personal property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year.
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year.
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if applicable.
Please contact the County Treasurer for full payment information.

Petitioner Signature: Date:
Assessor's or Deputy Assessor’'s Signature: Date:
Section IV: Decision of the County Commissioners
(Must be completed if Section Ili does not apply)
WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully called regular
meeting held on (month/day/year) / / , at which meeting there were present the following members:

with notice of such meeting and an

opportunity to be present having been given to the Petitioner and the Assessor of said County and Assessor

(being present--not present) and Petitioner
Name Name

(being present--not present), and WHEREAS, the said County Commissioners have carefully considered the within petition, and
are fully advised in relation thereto, NOW BE IT RESOLVED, that the Board (agrees--does not agree) with the recommendation of

the Assessor and the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature
I, County Clerk and Ex-officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the record of the
proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year County Clerk’s or Deputy County Clerk's Signature
Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator

(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this abatement petition, is hereby
[J Approved [] Approved in part $ [] Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/15




CONSULTANT - AGENCY AGREEMENT

This letter serves as authorization for Robert Hill to act as the agent in preparation and filing
of real estate assessment appeals for below listed property(s). This authorization is valid
for assessment years 2023, 2024, 2025, and for any subsequent years that become part of
a settlement agreement or hearing decision.

Itis requested that all communication regarding any matter in which this Agent is
authorized to act is addressed to Robert Hill.

Account Number Property Address Owner Name
R0159218 189 S 50th Ave Emrland Investments Llc
Und Int 42.558% And
R0344588 1050 Topeka Way Tjtm Castle Rock Lic
OWNER OF RECORD

Signature: 9‘“‘5‘"’ watt

Printed Name: Justine Watt

12/26/25




O'CINNOR

Tar Heduction Faperts PARAE ;

0 0 A Q
s Douglas - CO RO344588 458 1050 Topeka Way 15,683 2002 43,560 $3,371,845 $215.00
1 Douglas - CO RO336943 458 747 S GILBERT ST 17,172 1996 80,020 4/2/2020 $2,150,000 $125.20
2 Douglas - CO RO339281 458 8101 MIDWAY DR 48,820 1989 125,714 8/3/2022 $6,900,000 $141.34

090,068




Brenda Davis

e s e e e P =
From: Assessors
Sent: Wednesday, December 31, 2025 1:42 PM
To: Brenda Davis; Felice Entratter
Subject: FW: 2023 & 2024 Abatement Request - Tjtm Castle Rock Llc
Attachments: R0344588 - Analysis.pdf

From: Astha Patel <APatel@poconnor.com>

Sent: Wednesday, December 31, 2025 12:55 PM

To: Assessors <Assessors@douglas.co.us>

Cc: Robert Hill <bob@usapta.com>

Subject: 2023 & 2024 Abatement Request - Tjtm Castle Rock Llc

Caution: This email originated outside the organization. Be cautious with links and attachments.

Good afternoon,

| would like to file abatements for the account below. Please let me know if anything else is needed to get
the request processed.

Account
Number Property Address

R0344588 1050 Topeka Way

Thank you,
Astha

Astha Patel
National Property Tax Consultant

O'CONNOR

1x Reduction Exp

Tel: 832-753-5821

Corporate Office:

2200 North Loop West, Ste 200
Houston, TX 77018

Web: www.hotelpropertytaxconsultant.com

WORK HOUSTON
CHRONICLE




Transmittal Sheet for Abatement #: 202600028

Abatement # 202600028 Staff Appraiser EGW
Tax Year 2023 Review Appraiser SJH
Date Received 12/31/2025 Recommendation Deny
Petitioner TJTM CASTLE ROCK LLC
The Market Approach to value was used in determining the
Reason - L
Agent ROBERT A. HILL subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $2,700,000 Asse§sor Final $3.371.845
Value Review Value

The subject property is a 15,683 square foot multi-tenant warehouse constructed in 2002. The comparable sales and actual operating data
provided by the petitioner’'s agent did not support any valuation adjustment. The income and expense information provided appears to
represent only one tenant of multiple that occupies the subject. In order to properly review the performance of the subject, study period
rent rolls and leases are necessary. For the 2023 tax year, the property was valued using the sales comparison approach. The valuation
market model selected for the subject is supported by comparable sales within the study period, indicating a value of $215 per square foot.
Based on this analysis, denial of the appeal is recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0344588 3115 0217 $435,600 $0 $435,600 27.900% $121,530  7.0245% $8,536.87
3215 0217 $2,936,245 $0 $2,936,245  27.900% $819,210  7.0245% $57,545.41
Account Total: $3,371,845 $0 $3,371,845 $940,740 $66,082.28

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0344588 3115 0217 $435,600 $0 $435,600 27.900% $121,530 7.0245% $8,536.87
3215 0217 $2,936,245 $0 $2,936,245 27.900% $819,210  7.0245% $57,545.41
Account Total: $3,371,845 $0 $3,371,845 $940,740 $66,082.28

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0344588 $3,371,845 $940,740 $66,082.28 $3,371,845 $940,740 $66,082.28 $0.00

$3,371,845 $940,740 $66,082.28 $3,371,845 $940,740|  $66,082.28 $0.00




Transmittal Sheet for Abatement #: 202600029

Abatement # 202600029 Staff Appraiser EGW
Tax Year 2024 Review Appraiser SJH
Date Received 12/31/2025 Recommendation Deny
Petitioner TJTM CASTLE ROCK LLC
The Market Approach to value was used in determining the
Reason - L
Agent ROBERT A. HILL subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $2,700,000 Asse§sor Final $3.371.845
Value Review Value

The subject property is a 15,683 square foot multi-tenant warehouse constructed in 2002. The comparable sales and actual operating data
provided by the petitioner’'s agent did not support any valuation adjustment. The income and expense information provided appears to
represent only one tenant of multiple that occupies the subject. In order to properly review the performance of the subject, study period
rent rolls and leases are necessary. For the 2024 tax year, the property was valued using the sales comparison approach. The valuation
market model selected for the subject is supported by comparable sales within the study period, indicating a value of $215 per square foot.
Based on this analysis, denial of the appeal is recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0344588 3115 0217 $435,600 $0 $435,600 27.900% $121,530 6.9278% $8,419.36
3215 0217 $2,936,245 $0 $2,936,245  27.900% $819,210  6.9278% $56,753.23
Account Total: $3,371,845 $0 $3,371,845 $940,740 $65,172.59

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0344588 3115 0217 $435,600 $0 $435,600 27.900% $121,530 6.9278% $8,419.36
3215 0217 $2,936,245 $0 $2,936,245 27.900% $819,210  6.9278% $56,753.23
Account Total: $3,371,845 $0 $3,371,845 $940,740 $65,172.59

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0344588 $3,371,845 $940,740 $65,172.59 $3,371,845 $940,740 $65,172.59 $0.00

$3,371,845 $940,740 $65,172.59 $3,371,845 $940,740|  $65,172.59 $0.00




202 e06AF 023

=020 034~ L0 Y

PETITION FOR ABATEMENT OR REFUND OF TAXES

County; Douglas — Date Received
(Use A r's or Commé rs' Dale Stamp)
Section |: Petitioner, please complete Section | only. H e d
Date: 12/31/2025 ReceN
Monih Day Yoar
Petitioner's Mailing Address: 5500 S ] ON RANCH RD =
CASTLE ROCK GO 80102 Dougtas County
Cly or Town State Dp Code Asse S
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
344588

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed agains! the above property for property tax
year(s) and 2024 are Incorrect for the following reasons: (Briefly describe why the taxes have been levied emoneously or
ilegally, due to erraneous valuation, imegularity in levying, clerical error or overvaluation. Aftach additional shests if necessary.)
Bas<ed o golef comes, value sl be |owrer

Petitioner's estimate of value: §_ 92,700,000 (2023, ., s $2,700,000 oW,
Value Year Value Year

| declare, under penaity of perjury in the second degree, that this petition, together with any accompanying exhibits or statements, has been prepared
or examined by me, and to the best of my knowledge, information and belief, is true, correcl, and complete.

Phone Number | ) Email
Petitioner’s Signature
BVM_&._%-AL_ Phone Number (812 735-1985 _ eman DOb@usapta.com
Agent’s Signature*

“Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,denies the petition for refund
or abatement of taxes in whole or in part, the Petitioner may appeal fo the Board of Assessment Appeals pursuant to the provisions
of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

' Section Ii; Assessor's Recommendation |
(For Assessor's Use Only)
Tax Year =
Value Adjusted Assessment  Assessed Min
Actual Adjustment Actual Rate Value Levy Tax
Original e - e
Corrected — — ﬁ
Abate/Refund -
Tax Year —
Value Adjusted Assessment  Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.
If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an
objection or protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-
114(1)a)i)(D). C.R.S.

Tax v Protest? }{Ne [ Yos (if a protest was filed, please attach a copy of the NOD.)

Tax ynmwmv 9@0 [0 Yes (If a protest was filed, please attach a copy of the NOD.)

Assessor recommends denial for the following reason(s): . )
< é;ll&éu M m/\
5-DPT-AR No. 920-86/15 S )




©Q DOUGLAS COU

Office of the Assessor
ToBY DAMISCH, ASSESSOR

For submission to
The
Douglas County Board of County Commissioners
Abatement Filing(s)
#202600028
#202600029

Petitioner
TJTM CAsTLE Rock LLC

ACTUAL VALUE DATA SUMMARY
Of

1050 ToPEKA WAY
CAsSTLE Rock, CO 80109

Account Number: R0344588

Assessment Date(s): January 1, 2023 and 2024

Prepared by
Douglas County Assessor Office



Q DOUGLAS COU

Office of the Assessor
ToBY DAMISCH, ASSESSOR

Douglas County Board of County Commissioners
100 Third Street
Castle Rock, Colorado 80104

Honorable Board Members:

In response to the abatement filing, the following actual value data summary has been prepared for ad valorem purposes
regarding the subject property. The actual value as considered in this summary is applicable for the 2023 and 2024 tax
years and is developed from the level of value for the period of one and one-half years immediately prior to June 30, 2022
as required by Colorado Revised Statues §39-1-104(10.2)(a)(d). Except that if sufficient data was not available in the one
and one-half year period, the period of five years immediately prior to June 30, 2022 was utilized to determine level of
value as further required by 39-1-104(10.2)(a)(d), C.R.S.

The purpose of this actual value data summary is to demonstrate how the “actual value” (market value) was developed for
the subject property considering its physical state and condition as of the first of January, for the tax year(s) considered in
the filing, based on the June 30, 2022, level of value (base period) for the determination of property taxes. For purposes
of this summary the term “actual value” is considered synonymous with the term “market value”. The intended user of the
summary is the Douglas County Board of Equalization. The purpose of this actual value data summary is to provide
documentation of the Assessor’s office actual value for the subject property and the basis of the recommendation to the
Board of Equalization for the resolution of the appeal filed regarding the subject property. This summary has been
prepared only for ad valorem purposes and the intended users, and should not be relied upon by a third party for any
other purpose.

For the ad valorem purposes of this actual value data summary, market value is defined as:

“The most probable price which a property should bring in a competitive and open market under all conditions requisite to
a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by
undue stimulus. Implicit in this definition are the consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or creative financing or
sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition, IAAO, Kansas City,
Missouri. Copyright 2010.

This actual value data summary is not an appraisal report. This actual value data summary is only a summary of the level
of value data as applied within the computer assisted mass appraisal

(CAMA) system to the subject property characteristics, and is intended only for the use of the Douglas County Board of
County Commissioners, and should not be relied upon by a third party for any purpose other than the intended ad valorem
purposes. The assessor’s office maintains a separate file that contains additional information and data regarding the
subject property.

The actual value for the subject property for the current reassessment cycle tax years is based upon the data, presented
in this summary.

Office of the Assessor
Douglas County

Page 1 of 18



Actual Value Data Summary

This actual value data summary is not an appraisal report. This actual value data summary is only
a summary of the level of value data as applied within the Assessor's computer assisted mass
appraisal (CAMA) system to the subject property characteristics. This summary is intended only
for valorem use purposes to demonstrate the applied approaches and development of the value
assigned to the subject property by the Assessor’s process and should not be relied upon by a
third party for any other purpose other than the intended ad valorem use purposes.

Subject Property Identification and Description

A copy of the Assessor’s Office property profile for the subject property may be found in the
Exhibits and Addendum section of this summary. This profile contains the current record of the
subject property owner, property address and or legal description, sales summary, land area,
building and site improvement characteristic data as of the date of assessment, and the actual and
assessed values as of the effective date of the appraisal. There are photographs and sketches of
the subject property improvements included when available from the CAMA system database. The
profile data is intended to provide identification and description of the subject property
characteristics relevant to the purpose and intended use of this summary.

Intended Users of the Summary

The intended user of this summary is the Douglas County Board of County Commissioners. Other
intended users of the summary include staff of the Douglas County Attorney, petitioner(s) initiating
the Petition for Abatement or Refund of Taxes for the property that is the subject of this summary,
and agent(s) as duly authorized by the petitioner. This summary has been prepared only for ad
valorem purposes for use by the client and intended users and should not be relied upon by a third
party for any other purpose.

Intended Use of Summary

The intended use of the summary is to demonstrate the development of the actual value assigned
to the subject property and to further provide support for the Douglas County Assessor’s Office
recommendation regarding the subject property’s actual value for presentation to the Douglas
County Board of County Commissioners. This summary has been prepared for use as supportive
documentation in an abatement petition hearing conducted by the Douglas County Board of
County Commissioners.

Page 2 of 18



Purpose of Summary

The purpose of this summary is to demonstrate the development of the “actual value” (market
value) as assigned to the subject property in its physical condition as of the January 1 of the
applicable tax year(s), based on the previous June 30th level of value for the purpose of
determining property taxes. Said value is established utilizing base period data from the time
period of eighteen months prior to the level of assessment date. In the event of insufficient market
data from this time period, the Assessor's Office reviews market data prior to the beginning of the
level of assessment date, going back in six-month increments to a maximum study period of five
years. When appropriate, all sales are to be time adjusted to the level of value period date as
required by state statute. All actual values established by the Douglas County Assessor's Office
have been made in conformance with applicable laws and administrative regulations. For
purposes of this summary, the term “actual value” is considered synonymous with the term “market
value”.

Definition of Value
For the purpose of the summary, market value is defined as quoted:

“The most probable price which a property should bring in a competitive and open market under all
conditions requisite to a fair sale, the buyer and seller each acting prudently and knowledgeably,
and assuming the price is not affected by undue stimulus. Implicit in this definition are the
consummation of a sale as of a specified date and the passing of title from seller to buyer under
conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own
best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements
comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition,
IAAO, Kansas City, Missouri. Copyright 2010.

Property Rights Considered

Only a fee simple interest is considered for the subject property as required by Colorado Revised
Statues §39-1-106, and the Assessor’s Reference Library Volume 3, Chapter 7, Pages 13-16.
Further, in BAA and Regis Jesuit Holding, Inc v. City and County of Denver, et al, 848 P.2d 355
(Colo. 1993) the court cited CRS §39-1-106, and defined this as “a rule of property taxation which
requires that all estates in a unit of real property be assessed together.”

Page 3 of 18



Effective Date of the Actual Value

The effective date of the actual value assignment is the statutorily required level of value date of
June 30, 2022, utilizing base period data from the time period of 2021 and the first six months of
2022. The subject property characteristics are considered, as they existed on the date of
assessment of January 1, 2023 and 2024. Therefore, the subject is assigned a retrospective
actual or market value as of June 30, 2022 for the property characteristics that existed on January
1, 2023 and 2024.

Market conditions as of the assessment date may differ from the effective level of value date. Only
market data and conditions from the applicable base period have been considered. However,
comparable sales and leases transacted prior to the base study period may have as well been
considered as provided for by Colorado Revised Statues §39-1-104 (10.2)(d).

Scope of Data Collection and Verification Methods

This summary presents demonstrations of the data and methods that were applied in the mass
appraisal process of establishing the actual value of the subject property. Other data and analyses are
retained in the files of the Douglas County Assessor’s Office. Additionally a search has been made of
private sales data, public records of assessor’s offices, confidential records of the assessor’s office,
including Real Property Transfer Declarations (TD-1000 forms), Subdivision Land Valuation
Questionnaires, and Income, Expense, and Vacancy Questionnaires. Further, income, vacancy, and
expense data was gathered from real estate publications and data services, area Realtors and
appraisers, and property owners.

Data considered in the modeling process includes the land economic area assigned unit value,
replacement costs, depreciation estimates, comparable improved sales, comparable rents and
operating expense information, and capitalization rates. This data was gathered from the subject area,
metropolitan area, annual reports, regional and national services. Confirmation of data was by deeds,
deeds of trusts, other public records, subscription services for fee, and/or principals or agents of
individual transactions.

The three traditionally recognized approaches to value, cost, sales comparison, and income
capitalization, were considered in the mass appraisal process and applied to the characteristics of each
property within an assigned property classification when sufficient data were available to develop a
mass appraisal model for the specific valuation approach.

Cost approach model data is generated by the Assessor's CAMA system based on tables built from the
Marshall Valuation Service at the date of the level of value study period for the applicable
reassessment cycle tax years.

Sales comparison approach model data is based on sales of properties from the applicable level of
value study period. The sales have been confirmed and verified and then classified and further
stratified on the basis of the actual current use of the properties at the time of sale for application in the
modeling process.

Income approach model data is based on market indicated leases of properties from the applicable
level of value study period. This data is collected from the market and analyzed to produce model
coefficients that represent typical market rental rates, vacancies and expenses for application in the
income approach modeling process. Capitalization rate data applicable to the level of value study
period is collected from rates as indicated by the sale of leased property, real estate publications, data
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services, and the study of economic indicators that typically impact market driven capitalization rates.
Capitalization rates as applied to gross income or modified gross income analysis may include an
effective tax rate loaded on the base capitalization rate to allow consideration of the potential tax
liability.

The Assessor’s office has considered the best information available in the form of land sales and costs
to construct improvements, sales data of comparable properties in the immediate competitive market
area and lease data that provide typical market indications in the modeling process.

An exterior inspection of the subject property was made on the date as shown in photos included with
the profile and on other occasions.

The characteristics of the subject property and any comparable properties improvements demonstrated
in this summary are based on the data as recorded in the Assessor’s records and are believed to be
correct. Should any property characteristics or other data be determined to be other than that as
considered and relied upon, the Assessor’s office reserves reconsideration of the subject property’s
actual value.

Jurisdictional Exceptions

The Colorado Constitution Article X, Section 20(8)(c), requires only the market approach be
applied when valuing residential properties. Further Colorado Revised Statutes §39-1-103(5)(a)
states, “...The actual value of residential real property shall be determined solely by consideration
of the market approach to appraisal’.

Colorado Revised Statutes §39-1-103(5)(c) requires that property be classified and valued
according to its current use, which may be different than its Highest and Best Use. Therefore, the
actual current use as of the date of assessment is considered to determine the value of the subject
property.

Colorado Revised Statutes §39-1-104 (10.2)(a) and (d) mandate a specific data collection period,
usually consisting of 18 months, and referred to as the “Base Period”. This report uses data from
that period in the analysis and conclusions as required by Colorado law.

Extraordinary Assumptions and Hypothetical Conditions

Typically the real property appraisals conducted by the Assessors Office do not require
consideration of extraordinary assumptions or hypothetical conditions regarding the subject
property that would affect the analyses, opinions, and conclusions.

Real property, where access has been limited, restricted or denied to the Assessors Office may
have been estimated for its physical characteristics on the basis of the best information available to
and obtainable by the assessor.

Actual current use as of the date of assessment has been considered for the subject property as
required by Colorado Revised Statues §39-1-103 and may be different than the Highest and Best
Use or uses permitted by zoning.

The subject property has been analyzed for its actual use and property characteristics that existed
on the date of assessment, and the actual value has been determined at the retrospective level of
value study period.
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Zoning

Zoning typically impacts property value as it can restrict or enhance the legally allowable use and
development of a property. However, Colorado Revised Statues §39-1-103 requires that the
actual use of the subject property, as of the date of assessment, be considered in determining the
actual value. Therefore, analysis of the subject property based on the actual use may differ from
other possible use(s) allowable under applicable zoning that could potentially influence market
value.

Property Tax Data

The portion of the subject property classified as commercial real estate is assessed at 27.9% of the
assessor’s actual value indication. The actual and assessed values are included with the property
profile identification and description of the subject property.

History of Subject Property

Data regarding the subject property current use, year built, year remodeled if applicable, and
indicated effective age are included with the property profile identification and description of the
subject property. If the subject property is leased and the Assessor’s Office has access to the
rental or lease agreement that data will be considered in the income capitalization analysis of this
report.

Sales History

Recorded conveyances indicating sale or transfer of ownership of the subject prior to the effective
date of the appraisal are included in the sales summary section of the property profile identification
and description of the subject property and are analyzed when appropriate.

Land Data Description

The subject property land data is included with the Land Valuation Summary section of the
property profile identification and description of the subject property. Unless otherwise noted here
or in other sections of this summary, the site is considered to be of sufficient size and utility to
support the current use of the property.

Improvement Data Description

The subject property improvement data included in this summary is as listed in the Individual Built
As Detail and Building Details sections of the property profile identification and description of the
subject property. Unless otherwise noted here or in other sections of this summary, the described
building details and site improvements are considered to be of sufficient utility to allow the current
use of the property.
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Highest and Best Use

“The reasonably probable use of property that results in the highest value.” -The Appraisal of Real
Estate, 14t Edition, Appraisal Institute, 2013 page 332.

The Colorado Supreme Court in Board of Assessment Appeals, et al, v. Colorado Arlberg Club 762
P.2d 146 (Colo. 1988) stated “reasonable future use is considered because it is relevant to the
property’s present market value”, and “our statute does not preclude consideration of future uses.”

The court further quoted the American Appraisal Institute of Real Estate Appraisers referencing
The Appraisal of Real Estate 33, 1983, 8t Edition, “In the market, the current value of a property is
not based on historical prices or cost of creation; it is based on what market participants perceive
to be the future benefits of acquisition.” And further “Accordingly, a property’s “highest and best
use,” which is “[tlhe use, from among reasonably probable and legal alternative uses, found to be
physically possible, appropriately supported, financially feasible, that results in highest land value,”
is a “crucial determinant of value in the market.”

The court then concluded that “reasonable future use is relevant to a property’s current market
value for tax assessment purposes.”

Highest and best use analysis for ad valorem purposes includes consideration the reasonable
future use and most profitable use of a property subject to the influence of competitive market
forces applicable to the location of the property as of the date of appraisal.

Analysis of the highest and best use of a property typically employs four criteria to test alternative
uses of a property in the determination of the most profitable use. The four criteria considered are
legal permissibility, physical possibility, financial feasibility, and maximum productivity.

Further, the highest and best use of the property is analyzed as of the date of appraisal from two
perspectives; as though vacant and ready for development, and as improved with existing
improvements.

The subject property current actual use as of the property tax assessment date was as described
in the property profile identification and description section of this summary. While the subject
property is classified based on the actual current use, the highest and best use has been
considered in the determination of the actual value of the property.

Highest and Best Use as Vacant

The highest and best use of the subject site as vacant would be development that is consistent
with the use and development of the surrounding neighborhood. Considering the four criteria of
highest and best use, the size, shape, topography, access, utility and zoning all appear to support
the use of the site for development as an industrial property.

Highest and Best Use as Improved

Based on analysis of the legally permissible, physically possible, and financially feasible uses of
the property, the current industrial use is considered to be maximally productive, and the highest
and best use of the subject property as improved.
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SALES COMPARISON APPROACH

The following improved sales, considered for their actual use in the model development, are
properties that sold in or immediately prior to the applicable base study period. The sales provide
an indication of the range of value and bracket the per unit coefficient value as applied in the sales

comparison modeling process.

ACCOUNT
ARAPAHOE
R0310922
ARAPAHOE
ARAPAHOE
R0451066
ARAPAHOE
R0602722
ARAPAHOE

© N O O~ WN -

9869 E EASTER AVE, ENGLEWOOD

ADDRESS

3761 NORWOOD DR, LITTLETON
7240 S FRASER ST, CENTENNIAL
7030-7036 S POTOMAC ST, CENTENNIAL
907 PARK ST, CASTLE ROCK
15253 E FREMONT DR, ENGLEWOOD
2811 HIGHWAY 85, CASTLE ROCK
15152 E FREMONT DR, ENGLEWOOD

ADJ. SALE$ SALE DATE

$2,925,000
$6,300,000
$3,600,000
$3,550,000
$2,650,000
$2,320,000
$2,867,198
$2,025,000

2/24/2022
7/2/2021

5/21/2021
5/10/2021

1/13/2021
12/8/2020
10/26/2020
8/25/2020

YOC  SQFT
2006 12,000
1984, 1995 22,806
1998 12,624
2002 22,950
2005 12,552
2012 9,110
2020 13,225
1998 12,100

SELECTED MODEL VALUE PSF

PSF
$243.75
$276.24
$285.17
$154.68
$211.12
$254.67
$216.80
$167.36

$215

The table below illustrates the indicated market value calculation detail showing the market model

coefficient applied to the subject property characteristics.

Market Calculation Detail

Neighborhood 173

Occupancy Code 334 Name | Ind. Light Manuf.
Name Units Val Per |Va|ue

SF 15,683 $215 $3,371,845
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INCOME CAPITALIZATION APPROACH

Applicable overall capitalization rates as applied in the modeled income capitalization approach
have been derived by analysis of sales of properties with leases in place at the time of sale,
consideration of typical mortgage and equity return requirements, and review of the Lowery
Property Advisors Real Estate Investment Survey, Summer 2022.

When an actual vacancy rate and expense data are not provided or are found to be insufficient the
modeled rates derived from analysis of leased properties and review of data available from CoStar
and real property brokerage reporting services are applied.

The worksheet on the following page provides the application of the income capitalization approach
coefficients to the characteristics of the subject property in a direct income capitalization analysis.

Page 9 of 18



Commercial Income Worksheet

Account # RO 344588 Building # 1
Parcel # 2505-101-02-012 Occupancy % 100.00%
Occupancy Code 334 Light Industrial Manufacturing
Revenue Model 173
Rate Square Feet
Rental Rate $15.00 15,683 $235,245.00
Total Potential Gross Income $235,245.00

Vacancy and Collection Loss

Vacancy and Collection Loss 5.00% $11,762.25
Total Vacancy and Collection Loss $11,762.25
Potential Gross Less Vacancy and Loss $223,482.75
Additional Income
Additional Inc Square Feet
Additional Income /SF $0.00 0 $0.00
Total Additional Income $0.00
Effective Gross Income $223,482.75
Expenses
Utilities $ $0.00
Janitorial $ $0.00
Tenant Improvements $ $0.00
Advertising $ $0.00
Insurance $ $0.00
Repairs and Maintenance $ $0.00
Miscellaneous $ $0.00
Management Exp $ $0.00
Lease Exp $ $0.00
Reserves for Replacement $ $0.00
Total Expense % if not itemized 5.00% $11,174.14
Total Expenses $11,174.14
Net Operating Income $212,308.61
Capitalization Rate 6.25%
Final Indicated Property Value | | $3,396,937.81

Rounded $3,400,000.00
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Summary of Data

The approaches to value where models have been developed and considered for the assignment
of actual value for the subject property indicate the following value(s):

Sales Comparison Approach $ 3,371,845
Income Capitalization Approach $ 3,400,000

The subject property is considered for its actual use as of the date of assessment. The
improvements located on the subject parcel appears to function well for the intended purpose.

The cost approach is typically most reliable when appraising newly constructed properties where
there is little or no depreciation, and with properties where the land component is a substantial
portion of the total actual value. The cost approach can also provide an indication of value for
unique properties where there is insufficient data to provide a reliable indication of value by the
sales comparison or income capitalization approaches. Typically the cost approach is given the
least weight with older properties where attempting to estimate an appropriate amount of accrued
deprecation may result in an unreliable indication of value, and therefore, this approach may not
be given any consideration in the final actual value estimate.

The sales comparison approach model is generally considered to be a good indicator of actual
value when there is sufficient sales data available to extract a well supported coefficient for
application to the inventory of similar properties. When consequential data is available, the sales
comparison approach model is the most likely to provide the best indication of market value of the
three approaches to value as it is based on what similar properties have sold for in the market
place.

The income capitalization approach model is most generally applicable to actual income-
producing properties. This approach synthesizes the dynamics of the rental market by applying
market extracted coefficients for economic rental rates, vacancy, expenses and capitalization
rates to individual property characteristics. Application of this approach allows analysis as would
be typically applied by investors in the market place considering the income stream production
capability of a property and how it competes with other investment opportunities available.

The approaches have been developed for modeling purposes when sufficient data to provide
reliable indications of value for the subject property were available. The market/sales comparison
approach model has been selected as the most reliable indication of actual value for the subject
property with support as indicated above from the income capitalization approach model.

The actual value assigned to the subject property based on the modeling process as developed
from the level of value for the current assessment cycle is $3,371,845 allocated as follows:

Improvements $ 2,936,245
Land $ 435,600
Total $ 3,371,845
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EXHIBITS AND ADDENDA

Subject Location Map
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SUBJECT PROPERTY BUILDING PHOTOGRAPHS

[P

SUBJECT: EXTERIOR OF BUILDING #1

SUBJECT: TENANT SIGNAGE AS OF JUNE 2023
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SUBJECT: AERIAL OF SITE
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Subject Property Profile

The following pages contain a copy of the Assessor’s Office property profile for the
subject property. This profile contains the current record of the subject property
owner, property address and or legal description, sales summary, land area, building
and site improvement characteristic data as of the date of assessment, and as
applied to indicate the actual and assessed values assigned the subject property.

There are photographs and sketches of the subject property improvements included
when available in the CAMA system database. The sketch, if included, is intended
to familiarize the user(s) of this summary with the dimensional proportions of the
subject property improvements. The area of the subject property building
improvement has been calculated from exterior measurements rounded to the
nearest half foot as listed on the sketch.

The profile data is intended to provide identification and description of the subject
property characteristics relevant to the purpose and intended use of this summary.
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DOUGLAS COUNTY ASSESSOR

PROPERTY PROFILE

Account #: R0344588 Local#: 1,8 Parcel #: 250510102012
Tax Year: 2023 Levy: 70.245000 #of Imps: 1 Created On:  09/01/1996
Tax Dist: 0217 Map #: LEA: 45111 Active On: 12/05/2022
PUC: Initials: Acct Type: Commercial Inactive On:
Assign To: EGW Last Updated:

Owner's Name and Address

Property Address

TJTM CASTLE ROCK LLC
5500 STONE CANON RANCH RD
CASTLE ROCK, CO 80104-2551

1050 TOPEKA WAY, CASTLE ROCK

Sales Summary

Sale Date Sale Price  Deed Type Reception # Book Page #
12/29/2014 $1,975,000 Special Warranty 2014076701

Deed
01/26/2011 $1,250,000 Special Warranty 2011007568

Deed
05/13/2009 $0 Quit Claim 2009036098
09/29/2000 $165,000 Warranty Deed Joint 00071949 1906 865
09/10/1998 $0 Quit Claim 9891343 1625 1181
11/01/1997 $0 Quit Claim 9766310 1485 927
03/08/1991 $51,300 Warranty Deed 9108031 957 1047

Legal

Grantor
RHI LLC

1050 TOPEKA WAY LLC

JOSEPH M MEYER JR & CATHY S
LATTA

JOHN S DELVA & MARGUERITE C
DELVA

JS DELVA CORP
JS DELVA CORP
COLUMBIA SAVINGS

LOT 2 CITADEL STATION #6 AMENDMENT #1 1 AM/L

Section Township Range Qtr QtrQtr Government Lot Government Tract
10 8 67 NE
Subdivision Information
Sub Name Block Lot Tract
CITADEL STATION 0 2
Land Valuation Summary
Land Type Abst Cd ValueBy NetSF  Measure  # of Units Value/Unit Actual Val Asmt % Assessed Val
Commercial 3115 Market 43,560 Square 43,560. $10.00 $435,600 27.90% $121,532
Feet 000000
Class Sub Class
Land Subtotal: 1.00 $435,600 $121,532
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0344588 Local #: 1,8 Parcel #: 250510102012

Land Attributes
Attribute Description Adjustment

Improvement Valuation Summary

Imp # Property Type Abst Code Occupancy Class Actual Value Asmt % Assessed Val*
1.00 Commercial 3215 Indust Lght Manufacturing Metal Frame $2,936,245 27.90% $819,212
Improvement Subtotal: $2,936,245 $819,212

Total Property Value
Total Value: $3,371,845 $940,740
*Approximate Assessed Value
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DOUGLAS COUNTY ASSESSOR

PROPERTY PROFILE

Account #: R0344588 Local#: 1,8 Parcel #: 250510102012
Imp #: 1 Landscaping $:
Property Type: Commercial 0.00
Quality: Average
Condition: Good Nbhd: 173
Perimeter: 691 Nbhd Ext: 00
% Complete: 100.00% Nbhd Adj: 1.0000
Occupancy Summary
Occupancy: Indust Lght Manufacturing Occ %: 100%
Built As Summary
Built As: Indust Lght Manufacturing Year Built: 2002
Construction Type: Metal Frame Year Remodeled: 0
HVAC: Package Unit
Interior Finish: % Remodeled: 0.0000
Roof Cover: Adj Year Blt: 2002
Built As SF: 15683 Effective Age:
# of Baths: 0.00
# of Bdrms: 0.00
# of Stories: 1.00
Story Height: 21
Sprinkler SF: 15683 Diameter: 0
Capacity: 0 Height: 0
Improvement Summary
Improvement 1 Units Units Price RCN Actual
Value
Add On
Com Asphalt Good 15450. $5.95 $91,927.50  $59,660.00
0000
Mezzanine
Storage 3413. $31.64 $107,987.32 $107,987.00
0000
Improvements Value Summary
IMPNO: 1
RCN Cost/SF: $107.18 Design Adj:  0.0000 Func Obs %: 0.0000
Total RCN: $1,680,860.00 Exterior Adj:  0.0000 Econ Obs %: 0.0000
Phys Depr % 0.3510 Interior Adj:  0.0000 Other Obs %: 0.0000
Phys Depr $: $589,982.00 Amateur Adj: 0.0000
RCNLD $: $1,090,878.00 RCNLD Cost/$:$69.56 Market/SF: $187.22
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Hepwort Family Trust Agent: Jason Letman
Parcel No.: ~ R0259215 Abatement Number: 202600026 & 202600027

Assessor's Original Value: $1,319,360 for 2023 and 2024
Hearing Date: March 18, 2026 Hearing Time: 11:30 a.m.

1. The Douglas County Assessor was represented at the hearing by Matthew Steder

2. The Petitioner was:
a. [ present
b. [ not present
C. present/represented by Jason Letman
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value: $1,319,360 — No change

Petitioner’s Requested Value:  $1,200,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner provided
the 2021 and 2022 actual income and expense statements and based on the recent historical financial performance

requested that the value be reduced to $1,200,000. He additionally stated that the property had sold in July of 2025
and supported his requested value.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or

Xla valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (3212) - Industrial

Total Actual Value:  $1,319,360 for both 2023 and 2024

Reasons are as follows: The assessor provided five comparable sales ranging in size from 13,742 sf to 22,150sf with
sales prices per square foot ranging from $125.20 to $201.67. The assigned value using comparable sales is a much
better indication of market value than the actual income which indicates a rental rate that appears far below market

value. The sale occurred three years after the 6/30/2022 appraisal date and cannot be considered. The assessot’s
value is supported, petition denied.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600026 & 202600027



o X000 Rl - 2023
S 03looro] ) -R0A Y DCASSESSOR
PETITION FOR ABATEMENT OR REFUND OF TAXES DEC 30 2025 RCD
Douglas

County: Date Received
{Use Assessor’s or Commissioners' Date Stamp)

Section I: Petitioner, please complete Section | only.

Date: 12/22/2025
Month Day Year
Petitioner's Name: _Hepworth Family Trust VHEP-DO-001

Petitioner's Mailing Address; 8859 Village Road

Parker (e{0] 80134
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0259215 10302 S. Progress Way

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for property tax year(s) __2023 and __ 2024 are incorrect for the following reasons: (Briefly
describe why the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in
levying, clerical error or overvaluation. Attach additional sheets if necessary.)

See attached.

$ 1,100,000 ( 2023 yand $§ 1,100,000 ( 2024 )

Value Year Value Year

Petitioner’s estimate of value:

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information and belief, is
true, correct, and complete.

Daytime Phone Number ( 303 ) 901-7336

Email vdhepworth@gmail.com

303 ) 770-2420

By Daytime Phone Number (

/Agent's Signature*

Printed Name: Jason Letman Email jletman@consultus.biz

*Letter of agency must be attached when petition is submitted by an agent.

If the Board of County Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,
denies the petition for refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section II: Assessor’s Recommendation
(For Assessor's Use Only)
Tax Year Tax Year
Actual Assessed Tax Actual Assessed Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(l)(D), C.R.S.

Tax year: Protest? [INo [] Yes (If a protest was filed, please attach a copy of the NOD.)

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)

[[] Assessor recommends denial for the following reason(s):

Assessor’s or Deputy Assessor's Signature

15-DPT-AR No. 920-66/16



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section lll or Section IV must be completed)
Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by

the Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7),
C.RS.

Section Il Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of DOUQlas County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year Tax Year
Actual Assessed Tax Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner's Signature Date
Assessor's or Deputy Assessor’s Signature Date
Section IV: Decision of the County Commissioners
(Must be completed if Section lll does not apply)
WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were present the following members:

Menth  Day  Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor
of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said
Name

County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED, that the Board (agrees--does not agree) with the recommendation of the Assessor
and the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

I County Clerk and Ex-officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of :
Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this abatement petition, is hereby
[[] Approved [] Approved in part $ [[] Denied for the following reason(s):

Secretary’s Signature Property Tax Administrator’s Signature Date

15-DPT-AR No. 920-66/16




Dear Assessor,

| am submitting this appeal of the subject property’s total actual value. The subject is a
single tenant property located at 10302 S Progress Way, Parker, CO. The appeal is based on
a review of the property’s actual income and operating expenses during the 2023 base
period and income capitalization analysis.

Enclosed with this appeal, please find the subject’s income and expense statements for
the 2021 and 2022, along with an income analysis.

Based on the documented financial performance of the property and prevailing market
conditions during the base period, the indicated market value of the subject property is
$1,100,000.

Thank you for your time and consideration of this appeal. Please do not hesitate to contact
me should you require any additional information or clarification.

This appeal package is a consulting service and not an appraisal. As such, this letter does
not comply with USPAP and is not part of appraisal practice, noris it required to be. Our
compensation for completing this analysis may be, in part, based on a percentage of the
tax savings that may result from the appeal.

Sincerely,

Jason Letman
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10302 s. Progress Way, Parker, CO 80134
Office Bldg. Expenses

2022 Income
Rent Income
Kumar & Assoc.
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Property Ins
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APPOINTMENT OF AGENT

DATE: j/{U/ 2025

TO WHOM IT MAY CONCERN:
AGENT: Consultus Asset Valuation, Inc.
68 Inverness Place East #103
Englewood, CO 80112

Fax: (303) 770-2430

Phone: (303) 770-2420

Consultus Asset Valuation, Inc. is authorized to represent

Hepworth Falmilv Trust

in property

tax valuation matters for the years 2023 through 2026. Please contact Consultus regarding all property tax

issues. The properties are indicated below:

COUNTY SCHEDULE NO.

ADDRESS

Douglas R0259215

10302 S. Progress Way

(Signatyf) /.
Printed \Kr\j';m 1a o] Hdﬂ;ﬂ word )
Title . . Trustee

Company Name Hepworth Family Trust

303-9%/- 73346

Phone No.

] cY
Subscribed and sworn before me this C?J\ day of n oux C)ﬂ

,2025.

My commission expires 05103 1Q0dNp

VHEP-DO-001

S

.

ary Public

EVELYN HAWK
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20174047640
MY COMMISSION EXPIRES 05/03/2028




Transmittal Sheet for Abatement #: 202600026

Abatement # 202600026 Staff Appraiser MGS
Tax Year 2023 Review Appraiser SJH
Date Received 12/30/2025 Recommendation Deny

Petitioner HEPWORTH FAMILY TRUST
The Market Approach to value was used in determining the

Agent CONSULTUS AI?\ISCET VALUATION Reason subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $1,100,000 Assefsor Final $1,319.360
Value Review Value

The subject property is an 8,512 square foot, single tenant industrial property constructed in 1981. Documentation provided by the
petitioner’s agent did not support any valuation adjustment. The agent’s estimates of market rent, vacancy, operating expenses, and
capitalization rate used in the income approach are not supported by market indicators analyzed by the assessor. Actual income and
expense information indicates the presence of a leasehold interest resulting from below-market rent currently in place. For the 2023 tax
year, the property was valued using the sales comparison approach. The valuation model (176) selected for the subject is supported by
comparable sales within the study period, indicating a value of $155 per square foot. Based on this analysis, denial of the appeal is
recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0259215 3112 3366 $315,810 $0 $315,810  27.900% $88,110  8.8399% $7,788.84
3212 3366 $1,003,550 $0 $1,003,550 27.900% $279,990 8.8399% $24,750.84
Account Total: $1,319,360 $0 $1,319,360 $368,100 $32,539.68

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0259215 3112 3366 $315,810 $0 $315,810  27.900% $88,110  8.8399% $7,788.84
3212 3366 $1,003,550 $0 $1,003,550 27.900% $279,990  8.8399% $24,750.84
Account Total: $1,319,360 $0 $1,319,360 $368,100 $32,539.68

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount

R0259215 $1,319,360 $368,100 $32,539.68 $1,319,360 $368,100 $32,539.68 $0.00

$1,319,360 $368,100 $32,539.68 $1,319,360 $368,100)  $32,539.68 $0.00




Transmittal Sheet for Abatement #: 202600027

Abatement # 202600027 Staff Appraiser MGS
Tax Year 2024 Review Appraiser SJH
Date Received 12/30/2025 Recommendation Deny

Petitioner HEPWORTH FAMILY TRUST
The Market Approach to value was used in determining the

Agent CONSULTUS ASSCIIET VALUATION, Reason subjects value, resulting in no change.
IN
Petitioner's Request Value Too High
Petitioner's Requested $1.100,000 Asse§sor Final $1.319,360
Value Review Value

The subject property is an 8,512 square foot, single tenant industrial property constructed in 1981. Documentation provided by the
petitioner’s agent did not support any valuation adjustment. The agent’s estimates of market rent, vacancy, operating expenses, and
capitalization rate used in the income approach are not supported by market indicators analyzed by the assessor. Actual income and
expense information indicates the presence of a leasehold interest resulting from below-market rent currently in place. For the 2024 tax
year, the property was valued using the sales comparison approach. The valuation model (176) selected for the subject is supported by
comparable sales within the study period, indicating a value of $155 per square foot. Based on this analysis, denial of the appeal is
recommended.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0259215 3112 3366 $315,810 $0 $315,810  27.900% $88,110  8.7354% $7,696.76
3212 3366 $1,003,550 $0 $1,003,550 27.900% $279,990 8.7354% $24,458.25
Account Total: $1,319,360 $0 $1,319,360 $368,100 $32,155.01

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0259215 3112 3366 $315,810 $0 $315,810  27.900% $88,110  8.7354% $7,696.76
3212 3366 $1,003,550 $0 $1,003,550 27.900% $279,990 8.7354% $24,458.25
Account Total: $1,319,360 $0 $1,319,360 $368,100 $32,155.01

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0259215 $1,319,360 $368,100 $32,155.01 $1,319,360 $368,100 $32,155.01 $0.00

$1,319,360 $368,100]  $32,155.01]  $1,319,360 $368,100]  $32,155.01 $0.00




A6 A0T0 Rlg - ZoR3
Koot -~ RoAY DCASSESSOR
PETITION FOR ABATEMENT OR REFUND OF TAXES DEC 30 2025 RCD

Date Received
(Use Assessor’s or Commissioners’ Date Stamp)

Bitis Douglas

Section I: Petitioner, please complete Section | only.

Date: 12/22/2025
Manth Day Year
Petitioner's Name: Hepwarth Family Trust VHEP-DO-001
Petitioner's Mailing Address; _8859 Village Road
Parker co 80134
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0259215 10302 S. Progress Way

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for property tax year(s) __ 2023 and ___ 2024 are incorrect for the following reasons: (Briefly
describe why the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in
levying, clerical error or overvaluation. Attach additional sheets if necessary.)

See attached.

$ 1,100,000 ( 2023 yand § 1,100,000 ( 2024 )

Value Year Value Year

Petitioner's estimate of value:

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information and belief, is
true, correct, and complete.

Daytime Phone Number ( 303 ) 901-7336

Petitioner's /Signature '
Email _vdhepworth@gmail.com

(303 ) 770-2420

By Daytime Phone Number

/ Agent's Signature*
Printed Name: Jason Letman Email jletman@consultus.biz

*Letter of agency must be attached when petition is submitted by an agent.

If the Board of County Commissioners, pursuant lo § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,
denies the petition for refund or abatement of taxes in whole or in par, the Petitioner may appeal lo the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 38-10-114.5(1), C.R.S.

Section Il: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year Tax Year
Actu Assessed Tax Actual Assessed Tax
Original
Corrected
Abate/Refund

[T] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valualion has been filed and a Notice of Determination has been mailed lo the taxpayer, § 39-10-114(1)(a)(I(D). C.R.S.

Tax year: Protest? No [] Yes (If a protest was filed, please attach a copy of the NOD.)

Tax yea Protest? pNo [] Yes (If a protest was filed, please attach a copy of the NOD.)

%Assessor recommends denial for the following reason(s):

«@ “T@nsm THZQB

15-DPT-AR No. 920-66/16

Assessor's or Deputy Assessor's Signature




@@ DOUGLAS COUNTY

COLORADO Office of the Assessor

ToBY DAMISCH, ASSESSOR

For submission to
The
Douglas County Board of County Commissioners
Abatement Filing(s)
#202600026

Petitioner
HEPWORTH FAMILY TRUST

ACTUAL VALUE DATA SUMMARY
Of

10302 S PROGRESS WAY
PARKER, CO 80134

Account Number: R0259215

Assessment Date(s): January 1, 2023

Prepared by
Douglas County Assessor Office



@@ DOUGLAS COUNTY

COLORADO Office of the Assessor
ToBY DAMISCH, ASSESSOR

Douglas County Board of County Commissioners
100 Third Street
Castle Rock, Colorado 80104

Honorable Board Members:

In response to the abatement filing, the following actual value data summary has been prepared for ad valorem purposes
regarding the subject property. The actual value as considered in this summary is applicable for the 2023 tax year and is
developed from the level of value for the period of one and one-half years immediately prior to June 30, 2022 as required
by Colorado Revised Statues §39-1-104(10.2)(a)(d). Except that if sufficient data was not available in the one and one-
half year period, the period of five years immediately prior to June 30, 2022 was utilized to determine level of value as
further required by 39-1-104(10.2)(a)(d), C.R.S.

The purpose of this actual value data summary is to demonstrate how the “actual value” (market value) was developed for
the subject property considering its physical state and condition as of the first of January, for the tax year(s) considered in
the filing, based on the June 30, 2022, level of value (base period) for the determination of property taxes. For purposes
of this summary the term “actual value” is considered synonymous with the term “market value”. The intended user of the
summary is the Douglas County Board of Equalization. The purpose of this actual value data summary is to provide
documentation of the Assessor’s office actual value for the subject property and the basis of the recommendation to the
Board of Equalization for the resolution of the appeal filed regarding the subject property. This summary has been
prepared only for ad valorem purposes and the intended users, and should not be relied upon by a third party for any
other purpose.

For the ad valorem purposes of this actual value data summary, market value is defined as:

“The most probable price which a property should bring in a competitive and open market under all conditions requisite to
a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by
undue stimulus. Implicit in this definition are the consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised, and both acting in what they consider their own best interest;

3. Areasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or creative financing or
sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition, IAAO, Kansas City,
Missouri. Copyright 2010.

This actual value data summary is not an appraisal report. This actual value data summary is only a summary of the level
of value data as applied within the computer assisted mass appraisal (CAMA) system to the subject property
characteristics, and is intended only for the use of the Douglas County Board of County Commissioners, and should not
be relied upon by a third party for any purpose other than the intended ad valorem purposes. The assessor’s office
maintains a separate file that contains additional information and data regarding the subject property.

The actual value for the subject property for the current reassessment cycle tax years is based upon the data, presented
in this summary.

Office of the Assessor
Douglas County
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Actual Value Data Summary

This actual value data summary is not an appraisal report. This actual value data summary is only
a summary of the level of value data as applied within the Assessor's computer assisted mass
appraisal (CAMA) system to the subject property characteristics. This summary is intended only
for ad valorem use purposes to demonstrate the applied approaches and development of the value
assigned to the subject property by the Assessor’s process and should not be relied upon by a
third party for any other purpose other than the intended ad valorem use purposes.

Subject Property Identification and Description

A copy of the Assessor’'s Office property profile for the subject property may be found in the
Exhibits and Addendum section of this summary. This profile contains the current record of the
subject property owner, property address and or legal description, sales summary, land area,
building and site improvement characteristic data as of the date of assessment, and the actual and
assessed values as of the effective date of the appraisal. There are photographs and sketches of
the subject property improvements included when available from the CAMA system database. The
profile data is intended to provide identification and description of the subject property
characteristics relevant to the purpose and intended use of this summary.

Intended Users of the Summary

The intended user of this summary is the Douglas County Board of County Commissioners. Other
intended users of the summary include staff of the Douglas County Attorney, petitioner(s) initiating
the Petition for Abatement or Refund of Taxes for the property that is the subject of this summary,
and agent(s) as duly authorized by the petitioner. This summary has been prepared only for ad
valorem purposes for use by the client and intended users and should not be relied upon by a third
party for any other purpose.

Intended Use of Summary

The intended use of the summary is to demonstrate the development of the actual value assigned
to the subject property and to further provide support for the Douglas County Assessor’s Office
recommendation regarding the subject property’s actual value for presentation to the Douglas
County Board of County Commissioners. This summary has been prepared for use as supportive
documentation in an abatement petition hearing conducted by the Douglas County Board of
County Commissioners.
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Purpose of Summary

The purpose of this summary is to demonstrate the development of the “actual value” (market
value) as assigned to the subject property in its physical condition as of the January 1 of the
applicable tax year(s), based on the previous June 30th level of value for the purpose of
determining property taxes. Said value is established utilizing base period data from the time
period of eighteen months prior to the level of assessment date. In the event of insufficient market
data from this time period, the Assessor's Office reviews market data prior to the beginning of the
level of assessment date, going back in six-month increments to a maximum study period of five
years. When appropriate, all sales are to be time adjusted to the level of value period date as
required by state statute. All actual values established by the Douglas County Assessor's Office
have been made in conformance with applicable laws and administrative regulations. For
purposes of this summary, the term “actual value” is considered synonymous with the term “market
value”.

Definition of Value
For the purpose of the summary, market value is defined as quoted:

“The most probable price which a property should bring in a competitive and open market under all
conditions requisite to a fair sale, the buyer and seller each acting prudently and knowledgeably,
and assuming the price is not affected by undue stimulus. Implicit in this definition are the
consummation of a sale as of a specified date and the passing of title from seller to buyer under
conditions whereby:

1. Buyer and seller are typically motivated,;

2. Both parties are well informed or well advised, and both acting in what they consider their own
best interest;

3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S. Dollars or in terms of financial arrangements
comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.”

Property Assessment Valuation, International Association of Assessing Officers, Third Edition,
IAAO, Kansas City, Missouri. Copyright 2010.

Property Rights Considered

Only a fee simple interest is considered for the subject property as required by Colorado Revised
Statues 839-1-106, and the Assessor’'s Reference Library Volume 3, Chapter 7, Pages 13-16.
Further, in BAA and Regis Jesuit Holding, Inc v. City and County of Denver, et al, 848 P.2d 355
(Colo. 1993) the court cited CRS 839-1-106, and defined this as “a rule of property taxation which
requires that all estates in a unit of real property be assessed together.”
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Effective Date of the Actual Value

The effective date of the actual value assignment is the statutorily required level of value date of
June 30, 2022, utilizing base period data from the time period of 2021 and the first six months of
2022. The subject property characteristics are considered, as they existed on the date of
assessment of January 1, 2023. Therefore, the subject is assigned a retrospective actual or
market value as of June 30, 2022 for the property characteristics that existed on January 1, 2023.

Market conditions as of the assessment date may differ from the effective level of value date. Only
market data and conditions from the applicable base period have been considered. However,
comparable sales and leases transacted prior to the base study period may have as well been
considered as provided for by Colorado Revised Statues §39-1-104 (10.2)(d).

Scope of Data Collection and Verification Methods

This summary presents demonstrations of the data and methods that were applied in the mass
appraisal process of establishing the actual value of the subject property. Other data and analyses are
retained in the files of the Douglas County Assessor’'s Office. Additionally a search has been made of
private sales data, public records of assessor’s offices, confidential records of the assessor’s office,
including Real Property Transfer Declarations (TD-1000 forms), Subdivision Land Valuation
Questionnaires, and Income, Expense, and Vacancy Questionnaires. Further, income, vacancy, and
expense data was gathered from real estate publications and data services, area Realtors and
appraisers, and property owners.

Data considered in the modeling process includes the land economic area assigned unit value,
replacement costs, depreciation estimates, comparable improved sales, comparable rents and
operating expense information, and capitalization rates. This data was gathered from the subject area,
metropolitan area, annual reports, regional and national services. Confirmation of data was by deeds,
deeds of trusts, other public records, subscription services for fee, and/or principals or agents of
individual transactions.

The three traditionally recognized approaches to value, cost, sales comparison, and income
capitalization, were considered in the mass appraisal process and applied to the characteristics of each
property within an assigned property classification when sufficient data were available to develop a
mass appraisal model for the specific valuation approach.

Cost approach model data is generated by the Assessor's CAMA system based on tables built from the
Marshall Valuation Service at the date of the level of value study period for the applicable
reassessment cycle tax years.

Sales comparison approach model data is based on sales of properties from the applicable level of
value study period. The sales have been confirmed and verified and then classified and further
stratified on the basis of the actual current use of the properties at the time of sale for application in the
modeling process.

Income approach model data is based on market indicated leases of properties from the applicable
level of value study period. This data is collected from the market and analyzed to produce model
coefficients that represent typical market rental rates, vacancies and expenses for application in the
income approach modeling process. Capitalization rate data applicable to the level of value study
period is collected from rates as indicated by the sale of leased property, real estate publications, data

Page 4 of 16



services, and the study of economic indicators that typically impact market driven capitalization rates.
Capitalization rates as applied to gross income or modified gross income analysis may include an
effective tax rate loaded on the base capitalization rate to allow consideration of the potential tax
liability.

The Assessor’s office has considered the best information available in the form of land sales and costs
to construct improvements, sales data of comparable properties in the immediate competitive market
area and lease data that provide typical market indications in the modeling process.

An exterior inspection of the subject property was made on the date as shown in photos included with
the profile and on other occasions.

The characteristics of the subject property and any comparable properties improvements demonstrated
in this summary are based on the data as recorded in the Assessor’s records and are believed to be
correct. Should any property characteristics or other data be determined to be other than that as
considered and relied upon, the Assessor’s office reserves reconsideration of the subject property’s
actual value.

Jurisdictional Exceptions

The Colorado Constitution Article X, Section 20(8)(c), requires only the market approach be
applied when valuing residential properties. Further Colorado Revised Statues 839-1-103(5)(a)
states, “...The actual value of residential real property shall be determined solely by consideration
of the market approach to appraisal”.

Colorado Revised Statues 839-1-103 requires that property be classified and valued according to
its current use, which may be different than its Highest and Best Use. Therefore, the actual current
use as of the date of assessment is considered to determine the value of the subject property.

Colorado Revised Statues 839-1-104 (10.2)(a) and (d) mandate a specific data collection period,
usually consisting of 18 months, and referred to as the “Base Period”. This report uses data from
that period in the analysis and conclusions as required by Colorado law.

Extraordinary Assumptions and Hypothetical Conditions

Typically the real property appraisals conducted by the Assessors Office do not require
consideration of extraordinary assumptions or hypothetical conditions regarding the subject
property that would affect the analyses, opinions, and conclusions.

Real property, where access has been limited, restricted or denied to the Assessors Office may
have been estimated for its physical characteristics on the basis of the best information available to
and obtainable by the assessor.

Actual current use as of the date of assessment has been considered for the subject property as
required by Colorado Revised Statues 839-1-103 and may be different than the Highest and Best
Use or uses permitted by zoning.

The subject property has been analyzed for its actual use and property characteristics that existed

on the date of assessment, and the actual value has been determined at the retrospective level of
value study period.
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Zoning

Zoning typically impacts property value as it can restrict or enhance the legally allowable use and
development of a property. However, Colorado Revised Statues 839-1-103 requires that the
actual use of the subject property, as of the date of assessment, be considered in determining the
actual value. Therefore, analysis of the subject property based on the actual use may differ from
other possible use(s) allowable under applicable zoning that could potentially influence market
value.

Property Tax Data

The portion of the subject property classified as commercial real estate is assessed at 27.9% of the
assessor’s actual value indication. The actual and assessed values are included with the property
profile identification and description of the subject property.

History of Subject Property

Data regarding the subject property current use, year built, year remodeled if applicable, and
indicated effective age are included with the property profile identification and description of the
subject property. If the subject property is leased and the Assessor’'s Office has access to the
rental or lease agreement that data will be considered in the income capitalization analysis of this
report.

Sales History

Recorded conveyances indicating sale or transfer of ownership of the subject prior to the effective
date of the appraisal are included in the sales summary section of the property profile identification
and description of the subject property and are analyzed when appropriate.

Land Data Description

The subject property land data is included with the Land Valuation Summary section of the
property profile identification and description of the subject property. Unless otherwise noted here
or in other sections of this summary, the site is considered to be of sufficient size and utility to
support the current use of the property.

Improvement Data Description

The subject property improvement data included in this summary is as listed in the Individual Built
As Detail and Building Details sections of the property profile identification and description of the
subject property. Unless otherwise noted here or in other sections of this summary, the described
building details and site improvements are considered to be of sufficient utility to allow the current
use of the property.
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Highest and Best Use

“The reasonably probable use of property that results in the highest value.” -The Appraisal of Real
Estate, 14™" Edition, Appraisal Institute, 2013 page 332.

The Colorado Supreme Court in Board of Assessment Appeals, et al, v. Colorado Arlberg Club 762
P.2d 146 (Colo. 1988) stated “reasonable future use is considered because it is relevant to the
property’s present market value”, and “our statute does not preclude consideration of future uses.”

The court further quoted the American Appraisal Institute of Real Estate Appraisers referencing
The Appraisal of Real Estate 33, 1983, 8™ Edition, “In the market, the current value of a property is
not based on historical prices or cost of creation; it is based on what market participants perceive
to be the future benefits of acquisition.” And further “Accordingly, a property’s “highest and best
use,” which is “[tlhe use, from among reasonably probable and legal alternative uses, found to be
physically possible, appropriately supported, financially feasible, that results in highest land value,”
is a “crucial determinant of value in the market.”

The court then concluded that “reasonable future use is relevant to a property’s current market
value for tax assessment purposes.”

Highest and best use analysis for ad valorem purposes includes consideration the reasonable
future use and most profitable use of a property subject to the influence of competitive market
forces applicable to the location of the property as of the date of appraisal.

Analysis of the highest and best use of a property typically employs four criteria to test alternative
uses of a property in the determination of the most profitable use. The four criteria considered are
legal permissibility, physical possibility, financial feasibility, and maximum productivity.

Further, the highest and best use of the property is analyzed as of the date of appraisal from two
perspectives; as though vacant and ready for development, and as improved with existing
improvements.

The subject property current actual use as of the property tax assessment date was as described
in the property profile identification and description section of this summary. While the subject
property is classified based on the actual current use, the highest and best use has been
considered in the determination of the actual value of the property.

Highest and Best Use as Vacant

The highest and best use of the subject site as vacant would be development that is consistent
with the use and development of the surrounding neighborhood. Considering the four criteria of
highest and best use, the size, shape, topography, access, utility and zoning all appear to support
the use of the site for development as a commercial industrial property.

Highest and Best Use as Improved

Based on analysis of the legally permissible, physically possible, and financially feasible uses of
the property, the current commercial industrial property use is considered to be maximally
productive, and the highest and best use of the subject property as improved.
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SALES COMPARISON APPROACH

The following improved sales, considered for their actual use in the model development, are
properties that sold in or immediately prior to the applicable base study period. The sales provide
an indication of the range of value and bracket the per unit coefficient value as applied in the sales
comparison modeling process.

ACCOUNT ADDRESS

RO276875+2 7327 & 7355 REYMOLDS DR, SEDALIA

RO106227+1 11681 PROGRESS LM, PARKER
RO353906 607 S GILBERT ST, CASTLE ROCK
RO073723 523 S GILBERT ST, CASTLE ROCK
RO396943 74T S GILBERT ST, CASTLE ROCK

ADJ. SALE$ SALE DATE

$2,900,000
53,000,000
53,575,000
51,800,000
52,150,000

716/2021
hi24/2022
319/2021
1/31/2020
41172020

YOC
1985
1987
1976
1972
1996

SQFT
14,380
17,500
22150
13,742
17,172

PSF
$201.67

3171.43
$161.40

$130.99
$125.20

The table below illustrates the indicated market value calculation detail showing the market model
coefficient applied to the subject property characteristics.

Market Calculation Detail

Neighborhood 176

Occupancy Code 407 Name | Distribution Warehouse |
Name Units |Va| Per |Va|ue

SF 8,512 $155 $1,319,360
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INCOME CAPITALIZATION APPROACH

Applicable overall capitalization rates as applied in the modeled income capitalization approach have
been derived by analysis of sales of properties with leases in place at the time of sale, consideration of
typical mortgage and equity return requirements, and review of the Lowery Property Advisors Real
Estate Investment Survey, Summer 2022.

When an actual vacancy rate and expense data are not provided or are found to be insufficient the
modeled rates derived from analysis of leased properties and review of data available from CoStar
and real property brokerage reporting services are applied.

The worksheet on the following page provides the application of the income capitalization approach
coefficients to the characteristics of the subject property in a direct income capitalization analysis.

10302 5 PROGRESS WAY

PARKER
Account #R0259215
Total Building Size (NLA) 8,512 SF
Date of Value
6/30/2022
INCOME Amount 5/SF
Rental Income 391,504 5 1074
Reimbursements - CAM 50 %
Other Income 50 %
TOTAL INCOME £91,504 5  10.75
Less: Market Vacancy 54575 § 0.54 5.0%
EFFECTIVE GROSS INCOME 586,929 5 10.21
EXPENSES 5/Sq Ft
Insurance 5005 0.0%
Management S0 5 0.0%
HOA Dues 50 % 0.0%
Repairs & Maintenance 50 5 - 0.0%
Litilities 50 % - 0.0%
Real Estate Taxes 5005 0.0%
Admin; Legal; Accounting S0 5 - 0.0%
Or: Overall Expense % 54,346 § 0.51 5.0%
TOTAL EXPEMSES 54,346 § 0.51 5.0%
MET OPERATING INCOME 582,582 5 9.70 /SqFt
Overall Cap Rate 6.25%
STABILIZED VALUE 51,321,318 5 155.23
Rounded $1,320,000 $ 155.08
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Summary of Data

The approaches to value where models have been developed and considered for the assignment
of actual value for the subject property indicate the following value(s):

Sales Comparison Approach $ 1,319,360
Income Capitalization Approach $ 1,320,000

The subject property is considered for its actual use as of the date of assessment. The
improvements located on the subject parcel appears to function well for the intended purpose.

The cost approach is typically most reliable when appraising newly constructed properties where
there is little or no depreciation, and with properties where the land component is a substantial
portion of the total actual value. The cost approach can also provide an indication of value for
unique properties where there is insufficient data to provide a reliable indication of value by the
sales comparison or income capitalization approaches. Typically the cost approach is given the
least weight with older properties where attempting to estimate an appropriate amount of accrued
deprecation may result in an unreliable indication of value, and therefore, this approach may not
be given any consideration in the final actual value estimate.

The sales comparison approach model is generally considered to be a good indicator of actual
value when there is sufficient sales data available to extract a well supported coefficient for
application to the inventory of similar properties. When consequential data is available, the sales
comparison approach model is the most likely to provide the best indication of market value of the
three approaches to value as it is based on what similar properties have sold for in the market
place.

The income capitalization approach model is most generally applicable to actual income-
producing properties. This approach synthesizes the dynamics of the rental market by applying
market extracted coefficients for economic rental rates, vacancy, expenses and capitalization
rates to individual property characteristics. Application of this approach allows analysis as would
be typically applied by investors in the market place considering the income stream production
capability of a property and how it competes with other investment opportunities available.

The approaches have been developed for modeling purposes when sufficient data to provide
reliable indications of value for the subject property were available. The market/sales comparison
approach model has been selected as the most reliable indication of actual value for the subject
property with support as indicated above from the income capitalization approach model.

The actual value assigned to the subject property based on the modeling process as developed
from the level of value for the current assessment cycle is $1,319,360 allocated as follows:

Improvements $ 1,003,550
Land $ 315,810
Total $ 1,319,360
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EXHIBITS AND ADDENDA

Subject Location Map
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SUBJECT PROPERTY BUILDING PHOTOGRAPHS

SUBJECT: EXTERIOR OF BUILDING

n'”lHlHl IT

,....__-—r-lu
3= WL

Page 12 of 16



Subject Property Profile

The following pages contain a copy of the Assessor’s Office property profile for the
subject property. This profile contains the current record of the subject property
owner, property address and or legal description, sales summary, land area, building
and site improvement characteristic data as of the date of assessment, and as
applied to indicate the actual and assessed values assigned the subject property.

There are photographs and sketches of the subject property improvements included
when available in the CAMA system database. The sketch, if included, is intended
to familiarize the user(s) of this summary with the dimensional proportions of the
subject property improvements. The area of the subject property building
improvement has been calculated from exterior measurements rounded to the
nearest half foot as listed on the sketch.

The profile data is intended to provide identification and description of the subject
property characteristics relevant to the purpose and intended use of this summary.
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0259215 Local #: 1,8 Parcel #: 223315204008
Tax Year: 2023 Levy: 88.399000 #of Imps: 1 Created On:  09/01/1996
Tax Dist: 3366 Map #: LEA: 15301 Active On: 03/08/2017
PUC: Initials: Acct Type: Industrial Inactive On:
Assign To: RRM Last Updated:

Owner's Name and Address

Property Address

HEPWORTH FAMILY TRUST
6859 N VILLAGE RD
PARKER, CO 80134

10302 S PROGRESS WAY, PARKER

Sales Summary

Sale Date Sale Price  Deed Type
05/17/2007 $0 Warranty Deed
07/13/1999 $492,500 Warranty Deed
03/30/1993 $0 Quit Claim
03/30/1988 $200,000 Warranty Deed
06/24/1981 $54,000 Unknown

Reception # Book Page # Grantor

2007042353 RICHARD C & VIRGINIA D
HEPWORTH

99064398 1735 846 GMP INVESTORS PARTNERSHIP

9434143 1204 2137 GASKET & MOLDED PRODUCTS
INC

8807438 784 605 MMPT PARTNERSHIP

415x364 415 364 Unavailable

Legal

PARCEL 1 BLAIR INDUSTRIAL CENTER TRACT 6 REPLAT 1.00 AM/L TOWN OF PARKER

Section Township Range Qtr QtrQtr Government Lot Government Tract
15 6 66 NW
Subdivision Information
Sub Name Block Lot Tract
BLAIR INDUSTRIAL 0 0
CENTER
Land Valuation Summary
Land Type Abst Cd Value By NetSF  Measure # of Units Value/Unit Actual Val Asmt % Assessed Val
Industrial 3112 Market 43,560 Square 43,560. $7.25 $315,810 27.90% $88,111
Feet 000000
Class Sub Class
Land Subtotal: 1.00 $315,810 $88,111
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0259215 Local #: 1,8 Parcel #: 223315204008
Land Attributes

Attribute Description Adjustment

Improvement Valuation Summary

Imp # Property Type Abst Code Occupancy Class Actual Value Asmt % Assessed Val*
1.00 Commercial 3212 Distribution Warehouse Wood Frame  $1,003,550 27.90% $279,990
Improvement Subtotal: $1,003,550 $279,990

Total Property Value
Total Value: $1,319,360 $368,100
*Approximate Assessed Value
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DOUGLAS COUNTY ASSESSOR
PROPERTY PROFILE

Account #: R0259215 Local #: 1,8 Parcel #: 223315204008

Imp #: 1 Landscaping $:
Property Type: Commercial 0.00
Quality: Average
Condition: Average Nbhd: 176

Perimeter: 486 Nbhd Ext: 00
% Complete: 100.00% Nbhd Adj: 1.0000

Occupancy Summary
Occupancy: Distribution Warehouse Occ %: 100%
Built As Summary

Built As: Distribution Warehouse Year Built: 1981

Construction Type: Wood Frame Year Remodeled: 0

HVAC: Space Heater

Interior Finish: % Remodeled: 0.0000

Roof Cover: Adj Year Blt: 1981

Built As SF: 8512 Effective Age: 27

# of Baths: 0.00

# of Bdrms: 0.00

# of Stories: 1.00

Story Height: 10

Sprinkler SF: 0 Diameter: 0

Capacity: 0 Height: 0

Improvement Summary
Improvement 1 Units Units Price RCN Actual
Value
Add On
Com Concrete Slab Average 185.0000 $8.90 $1,646.50 $330.00
Com Asphalt Average 3600. $5.18 $18,648.00  $3,730.00
0000
Improvements Value Summary

IMPNO: 1

RCN Cost/SF: $66.97 Design Adj:  0.0000 Func Obs %: 0.0000

Total RCN: $570,085.00 Exterior Adj: 0.0000 Econ Obs %: 0.0000

Phys Depr % 0.4900 Interior Adj:  0.0000 Other Obs %: 0.0000

Phys Depr $: $285,632.00 Amateur Adj: 0.0000

RCNLD $: $284,453.00 RCNLD Cost/$:$33.42 Market/SF: $117.90
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Steven Armstrong Agent: Martin Froehlich
Parcel No.: ~ R0388132 Abatement Number: 202600041 & 202600044

Assessor's Original Value: $829,012 for 2023 and 2024
Hearing Date: March 18, 2026 Hearing Time: 12:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Dixie Kozinski

2. The Petitioner was:
a. [ present
b. [ not present
C. present/represented by Martin Froehlich
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value:  $829,012 — No change

Petitioner’s Requested Value:  $755,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner provided
three comparable sales with adjustments for: Market conditions (1.10% per month time adjustment), Site size,
Bed/Bath, GLA, Basement finish, and garage spaces. After characteristic adjustments were made, a value range
between $742,780 to $775,400 was indicated. He requested that the value be reduced to $755,000 based on the
analysis.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (1212) Single family residential
Total Actual Value:  $829,012 (No change)

Reasons are as follows: The petitioner submitted three comparable sales, making adjustments for market conditions
(time), site size, bed/bath count, gross living area (GLA), basement finish, and garage spaces. Following these
characteristic adjustments, the indicated value range was $742,780 to $775,400. Based on this analysis, the petitioner
proposed a reduced value of $755,000.

Conversely, the assessor presented six comparable sales with adjustments for time (using 1.75% per month), above-
grade square footage, garage size, basement square footage, finished basement square footage, walkout basement,
and land values. After accounting for these characteristics, the resulting value range was between $796,405 and
$853,155. Notably, both parties used two of the same comparable sales; after adjustment, the petitioner derived
adjusted sale prices of $775,400 and $742,780, while the assessor’s adjusted prices for those sales were $847,178 and
$796,405, respectively.

The assessor applied more granular characteristic adjustments across a greater number of data points and selected a
value from the lower end of the indicated range. With this comprehensive approach and superior comparables, the
assessor’s value conclusion is well supported.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

s/ Jeffrey Hamilton 3/18/2026



Name Date

Abatement Log No. 202600041 & 202600044



2020004l ~7023
Re20ODHE- 202Y
Petition For:Abatement Or Refund Of Taxes.

Courty, Douglas County ) Date Received
‘{tisd Aezaasues or Commicatarers’ Date Samp)

Sectiof Ii Petitinér; please complete Section | only.

Diste 12/31/2025 Reﬁei\[ed

Rbantn Tey Yeur
Petifioner's Name: Steve Armstrong _ BEC 31 025
peuﬁon'e_;:s‘ M,EifiﬁQ.Aﬂde_$S_I 999 SPARROW HAWK DRHighlands RanchC080129
.3 1309 A Douglas Gounty
Ciy orToum, Stme= Zp Cocs, Ag@ssor’s
SCHEDULE OR PARCEL NUMBER(S)' PROPERTY-ADDRESS.OR LEGAL DESCRIPTION OF PROPERTY
222916111011 999 SPARROW HAWK DRHighlands Ranch, €0, 80129

Ko3RT 13

Peliinier séquests’ an abalement or refund of the appropriate taxes and slates thal the laxes assessed against ihé‘ého'.ie"p}qpé‘rly.‘for

profigny tax year(s) _ ‘and aré'incomect for the following reasons: {Briefly descritie why the taxes have been levied
énuneﬁu;ig,'or-illega!ls',‘ vihether due to erronecus valuation, imegularily in levying, clerical error or cvérvaluation. *Allach additional sheets i
necessary.). ’

Petitioner's estimate of vatue: 5. o000 (2023 yang §3755:000 (2024

; Value Year: - Value " Year
1deglare, under penalty of perjury in tie s=cand degree, that thls petiion, tngather with any adcompanying exhibis or ststements, has besn preparsd of
éscarmined by iz, 2nd 16 the bast of my knowledge; irfarmation and pafa, is true, icomact: an'd'umjrip'fe‘lig.

‘Phene Number Email

‘Petitioner's Signature

s \ssessorly, Co. ‘Phone Number Email
‘Agent’s Signature* ) -
= etler.of ageni:yfmust’ be allached when petilion is-submitted by -anagent.

The asseésed value and resulting tax amourits are caiculated from the adjusted actual value. If the Board of-Counly Commis&ioners,
pursuant to § 33-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to §39:2-118,.C.R.S desies the petition for refund or
abatement of faxes in whole.or in parl, the Petitioner may appeal to the Board 10 Assegsment Appeals parsuant to the provisions of §
39:241 ."315_,.0.'1&81, within thirly days of the enlbry .ofany such decision, § 39-10-114:5(1}, C.R'S.

‘Section Il; Assessor's Recommendation
i {For Assessor's Usé Only)
Tax Year .
,Value Adjusted Assessment  Assessed htitl
Actual Adjustmernt Actual * Rate Value Levy Tax
Criginal
Carrected
PbatelRefund
Tax Year. .
) Value Adjusted Assessmant Assessad B
Actual ‘Atfustment Actual Rate: "Valus Levy Tax
Original
Corrected .
‘Abate/Refund

] Assessor recommends approval as outlined above.

If the request for abatement is’based upon the grounds of overvaluation; no abatement orrefund of taxes shalj be made if an. objection.or
protest to.such valuation has been filed and a Nofice of Determindfion:has been mailed to the laxpayer, §39-40-114( I3 KD}, C.AS. "

Tax year:. Protest?, Do O Yes {ta protest was fitsd, please attach a copy of the NOD.}
Tax year: Protest?  [TNo ‘1 Yes (i#a protest was filed, please sttach a'copy.of the NOD.)
[ Assessor.recommends:denial for:thie following reason(s):

A_ss_es.r‘_'ur’?;qg Deputy Assassor's. -S-ign'aturq

15-DPT-AR--No..920:6615



FOR ASSESSORS AND COUNTY: COMMISS]OHERS USE ONLY
(Section it or Section IV must tie completed}
Every petition for abatement 61 cefund hled pursuant to-§ 38-10-114,.C.RS: ‘shallbe acted'upoi puisuant to fhe provisions of this section by
the Board of County Cotmmissioriars or the Assessor, as appropnate within-six months.of the date of fi fing such. pefition; § 30-1:1131.7), -
C. R s.

Section il Writtes Mutual Agreement of Assessor and Petitioner
[Dnly far abalsments ug e 510,080)
The Commlss!oners of* C;nuni].ul authorize the Assessor by Resalutipn No. to

mvlew pelllmns for ahalemeni OF refund and to settle by wnllen mutual agreemenl any such’ pehl‘mn i'or abaleme.nl or refund in,an. amm.ml of
S1D 000 orless per tracl:parcel o ot of land or- -PEF schedule of paisonal |:n:.'pe|fy1 i accardance wilh § 38-1. 11‘5{1 5)‘ C.RS.

The Assessor ard Petitioner mutually agree to the values and tax abatementirefund-ofs

TaxYear Valve Adjusted  Assessment Asséssed, nin
Actual Adjustment Aclual Rate Value Levy Tax
Ofiginal
Comected
Ab_gie!Re_fund _
Tax Year,
Value- Adjusted Assgssment  Assessed ]
Actual Adjustment Achial ‘Rate Value Llevy Tax
Original
Corrected
Abate/Refind

fote: The tolal lax.amount does not include accrued interest, penzllies, and-fees associated with Jate and/for delinquent tax-paymenls. if
applicable. - Please confact: the County Treasurer for full payment information.

Petitioner Signature: Date;.

‘Asseesor's or Députy Assessor's .'s‘ig'n_ature: Date:

Section Iv: Der:lsmn of the County Commissionérs
’ {Blast ke completad it Section |0 gass not: apply}.

WI-_IE_RﬁAS. !rge.caunly Commissioners of COunty. Slate of Cnlnrado ‘at-a‘duly and lawfu!ly called regu!ar meelmg
held on (month/dayiyear), N 4 . alwhich meeting there were present thie l‘ollm-mg mérbers:

with

notice of such meeling and an opportunily lo be present having bieen given to the, Pefitioner and the Assessor of said County and Assessor

: fheing presem-not present) and Pefitioner,
Name Nq'ne

{bemgpresent-nat present); and WHEREAS, the said. County Cemmigsioners have carefully r:onsqdered the within petilion, and.are fully

adviséd in relation therelo, NOW BE IT RESOLVED, that the Board {agrees—does not agraa) with Ihe' recommendation of the Assessor
and the pelition be {approved-approved in part-danied) wh 2n abatement/refund as-follows:

Naar [ Taxas Abate/Refund Year Aszessed Vane Taxes Abate/Rafind

C.halrpersun of the Board of County (.‘ormmsslnne;s’ Slgnamre
1, . County CIelk a2nd-Ex-officio Clerk of the. Enard of Ccrunly Commlsslone:s in and forthe
afurement]onad capnly, do hefeby certify lhai the- ahuve and fofegoing order'is fruly nopled from the. recurd of the pmceedlngs of the:Enard
of Counly Cammissionérs.

INWITNESS WHEREOF, I have hereunlo sétmj hand and-affixed Ihe seal.of said Gounly
this day of

Month ) Year -County Clerk’s or Deputy.County Cleri’s Signature:
MNota: Abatemen!s greatec than 810.000 per schedile, per year, must be submitted in dupdlcate to the Property Tax A:fmmistrainr for reviews.

Section. V: Action of the Property Tax Administrator

iFarell uaummt: nﬂn‘.ﬂ' mn un nnﬁ]

The action of the Board of County Commissioners, relative 1o this abatement petition, is hereby
] Approved ] Approvedin-pait § L__] [)_e'nied,for‘tﬁe“fo{}pvﬁng reason(s):

Sedretary's Signature \ Property Tax Adminstrator’s Signatire :Date

il N Ty
15-DFT-AR o 92085715
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ASSESSORLY PROPERTY TAX:EERVICES

Assess

Property Tax Appeal Report
(2023-2024 Abatement)

PREPARED BY ASSESSORLY, CO.

Pzepared for: STEVEN A ARMSTRONG
tbject Property: 999 SPARROW HAWK DR, Highlands Ranch, CO, 80129

S
Izrepared by: Assessorly, Co.

Assessorly, Co. — Client Services Team
' &
support@assessorly.com

+1 (303) 501-8081 Ext: 800
7 " PO.Box 180, Littleton, CO 80120

Purpose Statement
This valuation report has been prepared exclusively for the purpose of appealing the

" assessed value of the subject property. It is not intended for any other use. The intended
user of this report is the client: STEVEN A ARMSTRONG

Assessorly, Co. — Confidential Tax Appeal Materials
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ASSESSORLY PROPERTY TAX SERVICES ' )

2. GENERAL INFORMATION

CHARACTERISTIC . : . . peTAILS: :

APN / Account No. - | o | 22291.6‘1- 11011
mLegthDes::ﬂripti(;n - | | | .LOT ?;7 HIGHLAND-S R/_ANCH #11 S:D. O.; 5 AM/L |
PrOper-ty Ty_[;e L | M _ N Sinéle Fa;'niiy Residential

1 Site Size 7 o -: ! - ; 0.150 a; (5,534 sf)

' -Gros-s_ Livir-lmg Afea (GLA) | : - ‘ | . | ‘. " 5,502' sf
‘Basen;;ent (grosslﬁ‘nished) E “ . ) | — 76‘0 sf/0sf €
Gérage Count / Size h : | “ | - 667
Y(=.;§r Bu-ilt N “ — - | o 1998
Condi-tio__ni.r W - - “ - I “ c3 K

——Bet‘ir;)oms / Bat!;rooms | _ B 5/4

~ Assessor's Actual Value (current

$829,012.00
cycle)

The subject property is a single family residential situated at 999 SPARROW HAWK DR, Highlands Ranch, CO,
80129. Constructed in 1998, the residence provides 2,502 sf of above-grade living area across 5 / 4 bedrooms and
bathrooms. The parcel encompasses 0.150 ac (6,534 sf), offering a functional site for the improvements within
the surrounding neighborhood.

Neighborhood influences reflect marketing exposure consistent with the Douglas assessment area. Com parable
research focused on arms-length transfers recorded between 1/1/2020 and 6/30/2022. Selected transactions are
located within an average distance of 0.13 miles, ensuring that market-derived adjustments represent local buyer
preferences.

3. VALUATION SUMMARY

_METRIC

i

. ‘Assessor’s Value l $829,01 2.60

;. Concluded Value ; $755,00.00



Market testing indicates the assessor's current opinion of value overstates probable buyer behavior. Regression-
supported comparables yield a reconciled indication below the assessor's figure, signaling an opportunity for
relief through the formal appeals process.

Based on our analysis, the supported market value as of June 30, 2022, is $755,00.00, indicati ng a potential
overassessment of $19,012.00.

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES

4. SALES COMPARISON APPROACH



 CHARACTERISTIC

SUBJECT °

Sale Price

Date of Sale

Matket Condition $0.00.

Address

Location Impact

Site Size

i $31 91/5f (§1:389,821.84/a¢)

Qualimty;r

Condition

Year Built

Bed/Bath

Bed — * Bath —

Basement Finish
. E.ﬁ:?héﬁ?%ﬁ*:}
Unfinished — o
Garage

Custom Row %

Adjusted Sale Price

Net Adjustment

N/A

: 999 SPARROW

HAWK DR,
Highlands

. Ranch, CO,
; 80129

N/ Res

1 0.150 ac (6,534

s

Average

+C3

1998

5/4

2,502 sf

760 sf /0 sf

Subject value

$692 200:00

* $750,000.00 i
10/26/2021 02/ 1 0/ 2022
+$66,000.00 +$30,500.00
770ENGLISH | 1131 ENGLISH
- SPARROW TRL, - SPARROW TRL,
Highlands Ranch, Highlands Ranch,
: CO, 80129 ' CO, 80129
N/ Res N/ Res
* 0.154 ac -0.180 ac (7,840.8
(6703884s0) s
‘ soo0 {:wm:_ﬂ"m;ﬁhddo :__M
Average " Average
3 '3
1998 - 1995
$0.00 $0.00
+5/3 3/3
T $6000.00 $6,0000.00
2,642 sf 1,921 sf
[ stiso000 -~ ¢ {7 isasassco
943 sf /894 sf 952 sf/0sf
Csaazooso. . ~'s000
2 3
f | +$10,000.00 $0.00
* Comp 1 value | Comp 2 value
: Adjustment — , Adjustment —
$775,400.00 $758,085.00
" $0.00 - $0.00

}

| $678,000.00

. 03/01/2021

+$111,900.00

949 SPARROW

- HAWK DR,

. Highlands Ranch,
. CO, 80129

N/ Res

" 0.150 ac (6,534

* Average

: sf)

3.
N

5000

.3

1997
. 000

574
$6,000.00

2,474 sf

‘ ‘I Sf/9905f

| +s238000

1950000 -

it 1, it e b e 8

3
$0.00.

+ Comp 3 value

Adjustment

$742,780.00

- $0.00

Comparable sales were vetted for recency, proximity, and physical similarity. Emphasis was placed on closed

transactions featuring similar gross living areas, finished basements, and garage utility to mirror the subject’s

i



contributory amenities. Where data gaps existed, secondary sources such as MLS and third party sources
(Zillow/Redfin/Realtor) were used to extract condition.

Adjustments were supported by regression-derived coefficients for market conditions, GLA, and below-grade
finish. Time adjustments were trended to the June 30, 2022 date of value. Market conditions were cross-checked
using the regression trend, a local sale/resale example (10635 Ashwood Ct, Highlands Ranch), and the FHFA ali-
transactions index for Douglas County. Based on this review, a 1.1% per month market conditions rate was
applied.

After adjustments, Sales 2 and 3 provide the most reliable indication of value due to its strong similarity to the
subject. Sale 3 further support the conclusion. The concluded value is supported by the adjusted indications of
the most comparable sales, selected for similarity in location, GLA, finished basement, and bed/bath
configuration. Sales were taken from the appropriate period and adjusted using market-extracted coefficients for
market conditions, GLA, finished basement, baths, and garage; the resulting indications support the opinion that
the assessor’s value is above market evidence.

@Douglas Count HP/

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES '

5. COMPARABLE PHOTOS AND MAP SECTION

SUBJECT PROPERTY

i

s

770 ENGLISH SPARROW TRL, 1131 ENGLISH SPARROW TRL, 949 SPARROW HAWK DR,
Highlands Ranch, CO, 80129 Highlands Ranch, CO, 80129 Highlands Ranch, CO, 80129
Sale Price: $208,300.00 Sale Price: $191,000.00 Sale Price: $133,600.00
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ASSESSORLY PROPERTY TAX SERVICES &

6. QUALITY ASSURANCE & DISCLAIMERS

This automated valuation model (AVM) blends Assessorly’s regression engine with curated comparable salés to
benchmark the subject property. Every metric above has been programmatically generated and reviewed by
Assessorly’s QA specialists—no formal appraiser opinion or manual valuation adjustments are part of this
deliverable.

» Property characteristics and imagery originate from local assessor records, MLS feeds, and Assessorly
data assets,

* QA validates address matching, sale date alignment, and feature normalization before release.

* Use this report to monitor market positioning, screen tax assessments, or support pre-appeal
diligence.

This report is not an appraisal and should not be relied upon as a substitute for a certified appraisal when one is required
by statute, lending policy, or legal proceedings. All analytics are subject to data availability and may change as new

transactions record.

7.APPENDIX

DATA SOURCES

Multiple Listing Service (MLS) closed sale records

Douglas Assessor and Treasurer public records

Federal Housing Finance Agency (FHFA) House Price Index
County and municipal GIS mapping services

* Assessorly proprietary regression database

METHODOLOGY NOTES

The regression summary supporting the concluded value incorporates market-calibrated coefficients for site size,
effective age, living area, and basement finish. Supplemental sensitivity testing confirmed stability across cross-
validation folds with R? of 0.21342 and CV R? of 0.15891, Mean absolute error measured 102843.93 with an RMSE
of 165800.12, indicating tight model fit across the dataset.
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8. DISCLAIMER AND LIMITING CONISITIONS

This Property Tax Appeal Report is a non-appraisal valuation product prepared solely for the client identified
herein and for submission to assessment appeal authorities. The analyses, opinions, and conclusions expressed
are limited to the purpose of contesting the assessed value of the subject property for the 2023-2024 cycle and
may not be relied upon by any other party or for any other purpose.

The report does not conform to the Uniform Standards of Professional Appraisal Practice (USPAP) and shall not
be represented as an appraisal. intended users are limited to the property owner, their authorized
representatives, and the reviewing bodies of the Douglas Assessor. Use by lenders, investors, or other third
parties is expressly prohibited.

Analyses are based on public records, MLS data, GIS mapping, and statistical modeling believed to be reliable;
however, Assessorly, Co. makes no warranties regarding the accuracy or completeness of third-party data. All
opinions are subject to extraordinary assumptions that the supplied information is correct. Liability for any errors
or omissions is expressly disclaimed, and no guarantee of appeal success or tax reduction is provided.

The scope of this engagement was limited to desktop review of available data, statistical modeling, and
preparation of this written report. Physical inspection of the interior was not performed unless otherwise stated.
Comparable selection prioritized arms-length transactions within the specified sales window, and valuation relied
on a sales comparison approach supported by regression analytics.

SCOPE OF WORK STATEMENT

¢ Data Collection: Compiled assessor records, MLS reports, FHFA trends, and GIS measurements for the
subject and market area.

 Comparable Selection: Screened residential transfers by date, proximity, building style, and condition;
excluded distressed or non-arm's-length transactions.

* Valuation Methods: Applied sales comparison with market-derived adjustments and reconciled with
regression outputs to conclude the indicated value.

* Property Observation: Desktop review of aerial imagery, assessor sketches, and available
photography; no interior inspection completed.

Assessorly, Co. — Confidential Tax Appeal Materials



Engagement for Tax-Appéal Consulting Services
Asof 2025-10:23
Consultant:

Assessotly, Co-

Denver,-CO 80120.
Info@assessorly.com
Client:

‘Steve Armstrong

‘999 SPARROW HAWK DR
HighlandsRanch,-CO 80129
Dear Steve Armstrong,

Ths letter confirms our.agreement for Assessntly, Coto prowde real estate appraisal sefvices to you
in.connection with-the: property located at: 999, SPARROW HAWK DR; also known as the- “Subject
property™.

The intended use Will be for tax appeal purposes.only. No other-uses are permitted.
Theintended users include: Steve Armstrong:and those assizned.

Effective-dates:.of value: Tax cycle 2023-2026 ’

Assessorly Money-Back Guarantee Policy
At Assessorly, we stand behind the accuracy. of our technology and the expertise.of our consultants.
That"s why we offera 1 00% Money-Back Guatantee on our Full Service Package; which includes:
® Property Tax Report and Valuation Analysis
. AppealRepresentation (Agency)
What's Covered

Ifyour appeal does not result in-any tax savings for the  property tax year(s) covered by the Full
Service: Package youmay bg ehgnble for-a full refund. of; your service fée,

Eliglbi]it)’ B.eqmr?men_ts
To qgaﬁf}"for the guarantee, the following must apply:
o The Assessorly- AVM address search tool indicated the tax year was“‘Orerassessed”

-®;  Steve Annistrong purchased the Full Service Package, including representation (Aoency)

' Steve Amostrong provided all reqmred—aocumentauun and responded to.any commnmcanon related to
‘the appeal process

o The appeal was submirted within'the désignated filing deadline for the relevant county
e Theasséssor of appeals board rendered a decision fesulting in 1io fediiction fn value' of no tax sabings

for-the. covered period’
'

‘How to Requést a Refund

Document [D: @5a8c132-F91 1-4dac-p275-0a07c1 246004



If your appeal doesnot result in savings and you meet the eligibility/criteria:

Email support@assessorly.com Wittiin 30 days of your appeal decision”

IncIude the following;

Steve-Ammstrong and 999 SPARROW HAWK DR

Order confirmation number {e.z., 11F06C3924 A10EC2ADD40AFFCF6A1F2T) :
s A copy of the final appeal decision
o  If approved, a'refund Wil be issued within 7-10 busidess days

‘Exclusions

This guarantee does not apply fo:

o' Appeals whére the AVM tool indicated the tax year was “Fairly Adsessed™

Seli~sevice of report-only packages

Appeals withdrawn at the request of Steve Armstrong

Missed deadlines due to inaction om the part of Steve :Amstrong

Tax ificreases due to unrélated causes (e :g-, reassessment foliowing property improvements)

Contingency Pay Policy (Full Service — .Contingency)
-At:Assessorly, we Believe in results-driven service. ‘That’s why our Full Service — ~ Contingency
product allows you'to proceed with no upfront fisk. You only: pay if your property tax appedl is

successfu]_
Eligibility Requiremerits
& S0 Upfront Cost: You must  providea vahd credit card at the time- ofengauement No charges will be
made unless your appeal is successﬁll ’

® Agency Agreement: You must sign a formal Agency Agreement authorizing Assessarly to represent
youin both current and prior year tax cycles.

¢ Documentation Compliance: You must provide all required property information and supporting
documentation fn a'timely manner.

o Responsiv efiess: You must respond pmmptl:. 10 communications from Assessorly throughout the
appeal process.

¢  Timely Submission: . Your-appeal must be sybmitted within the requirad:deadlines established by your
local couity asséssor or Board of Equalization.

‘Success-Based Billing:

‘If}rour appeal js- suc:cassﬁal, Assessorly will charge 30% of the recovered funds to the credit card'on
file: “Success” is defined as a reduction in the assessed value of your property resulting in a direct tax
savings, as confirmed by thie county.

Ifthe payment is declined-or cannot be proces sed, Assesscﬂ}' wﬂl immediately contact you to"arrange
alternate paymeént.

Full: ‘payment i€ due immediately upon réceipt of i invoice, in order 1o avoid:ifiterest, penalties, or
recovery actions.

Non-Payment & Enforcement

»o  The client agrees.to be responsible.for all legal fees and: Costs incurréd by Assessorly in'the process of.
recovering oved funds.

Document |D: 83e8c132-f311.4dac-b275-0a07c1236b0 4



¢ If.communication or payment is not received within 30 days, Asgessorly reserves.the right to file.a
mechanic’s lien on'the subject propeity under applicable state statutes.

Disclaimers.

». ‘The Contingency Fee product does not guarantee a specific omtcome or appeal success.

e Assessorly reservesthe right to determine which tax cycles will be pursued for appeal, 'based on
internal anal}sm and the projected minimum recovery amouat. Appeals will only be initiated if the
. potential benefit meets or.exceeds our thresholds for ﬁlmg-

e Failure to meet the eligibility requirements may void your p;m:cxpauon in the Contingency Fee
program-and convert your case to a fee-based'service.

[ Clzmts who bypass, duplicaté, or obstruct Assessorly’s éfforts miy‘fcr"feit-eligibﬂity and still be Jiable.
for services rendered.

Scope.of Work
The objective of this assignment is to- de*.elop an opinion of value of the subject: property as of the
effective dates noted above. The analysis is completed without a physical inspection of the:property

and relies solely o1 pubhc records, third-party ‘data‘online sovtces, and information provided by the
‘client or property owner.

‘The scope of wotk includes, but is not limited to: |

¢ Identification and analysis of relevant market data

»:  Review of MLS data, public: records, and enline sources (e . assessor's 1ecords; satellite imacery, real
estafe databa:es) ’ i

o Selectionand analysis-of three compardble sales within the subject market

e Application of the Sales: ‘Comparisen-Approach, as used by.the Assessor’s:office. Adjustments are:
market extracted using predictive a:mlvttcs

o [Jie of digital mapping and GIS tools for neighborhood'and site znilys‘is
Assumptions and Limiting Conditions

¢ Nophysical inspection of thé property ivas condiicted.

® Al data-from publ.iésbl}g‘;cs of the client is assumed 'to be accurate.

. The property is assumed to b in average condition imless otherwise rioted.
¢ No interior photos or on-site verification of features weré conductéd.

o' Noguarantees are made about structural condition. compliance, or hazards.
& No'valuation of personal prqpe‘rty’isincluded.“

¢ "No'zoning or permit verification unless specifically requested.
;.  The resulting report will present a single point of value and summary of analysis:

This reportis not an appralsal The.consiiltant is not acting in the capacity of a licensed appraiser. The
purpose of the report is'solely to support a real estate tax appeal.

Property. Tax Consultant — Agency Agreement

I agree that for the property tax years 2023-2026; in Colorado, as related 1o the subject property.noted
abme *Assessorly, Co is.authorized to-act as my agent and consuitant before.the County Board of
Equahzanon or'the State Tax Review Board or other relevart authonity. -

T'authorize. Assessorly Co'to submit appeals file forms, and represent me in alf relited matters forthe
referenced assessment years ind any prior-eligible years.

F:

Document ID: e3e8¢132-f911-4dac-b275-0207¢ 1245604



Agreed. by

Steve Armstrong S&yﬁﬂ&méhmlgo
999 SPARROW HAWK DR

Highlinds Ranch, CO 80129

-Attestati‘on

I, the underszgned Authonzed ‘Agent, certify'that the statements-and information pmuded in thxs
filing'and any attachments are trus, correct and completeto the best of my knowledge and’ hehef 1
.:acknowledge that the Assessos: iy rely on this mformatmn in rev: iewing the property’s asséssmient. If
signing as 2n Authorized Agent, T affirm that Tam duly authofized to act on behalf of the owner for
assessment review and appeal purposes.

Authorized:Agent Identification
Authorized Agent: Martin Froehlich
Company: Assessorly, Co

Assessor. Contact for Questions

By listitig-a contact below, the Agent authorizes the Assessor to communicate with this contact
regarding this ﬁlmg

Primary Contact Name: Martin Froehlich
‘Telephone: (720)202-927%

Email: martin@assessorly.com

Document ID: e368c132:911-4dac-b275-0a07c1246bb4



Signivelt

Completed:Document Audit.Report
Cosnplesed with Sigowilailcom

Title: Assessorly Engagement_Letter Témplate.docx
Docurnent (0: e3e3c132-7911-4dac-0275-0a07¢ 1 246504

Time Zooe: (GMT+00:00] Coardinaced 4niversal Time

Files
Assessorly_Engagement_Letter Template.docx - 4 pages QCL23, 2025 233618 UTC
Activity
B Richard T: Mites credied tie decument via AR (supporc@assessorly.com) 023, 7025
- 2EIIUTE
a7 425544
@ SteveArmstrong “first viewied document {suppon@assedsdrly.cam) Ocs 73, 2025

PHDETLC
P57 223125148

 SteveArmstrong signed the document {Suppor@assessarly.com) Ger 23 200S
IR UTC
P 26T e O ARE S S T RS S S Fe T
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On Wed, Dec 31, 2025 at 10:42 PM Martin Froehlich <martin.froehlich@assessorly.com> wrote:
Hi Douglas County Assessor's Office:

Please find the attached appeal report for the property address listed in the subject line.

If you need any additional documentation, let me know and I'll provide it right away.
Thank you,

Martin Froehlich
CEO | Assessorly

R, (720) 202-9279
martin@assessorly.com

& www.assessorly.com
Fair Taxes. Real Savings.

p Assess



Transmittal Sheet for Abatement #: 202600041

Abatement # 202600041 Staff Appraiser DAK
Tax Year 2023 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Deny
Petitioner FELICIA AR,’AMR?\ISR%'\(‘)GNE STEVEN A
Reason The Market Approach to value v.vas.used in determining the
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $755,000 Asses_sor Final $829,012
Value Review Value

The subject is an average quality 2-story home built in 1998 and located at 999 Sparrow Hawk Drive, Highlands Ranch. The Petitioner’s
agent is appealing the 2023 and 2024 tax year values and is requesting a value of $755,000. Please note, the county’s records as of the
2023 and 2024 assessment dates do not reflect any basement finish. Research of the subject property for this abatement petition shows
the last sale of the subject occurred March 2018 and the listing for this sale (MLS #4600301) indicates below grade finished area equal
to 684 square feet. This is further confirmed in the broker remarks and photos. As a result, 684 square feet of basement finish has been
added to the subject property for this analysis and has been added to the Assessor’s records going forward. The agent has provided
three comparable sales for consideration and two have been included on the final sales grid. Since no unusual conditions occurred
between the 2023 and 2024 assessment dates, the same analysis has been applied to both tax years. The six comparable sales used
are all average quality, 2-story homes in the immediate neighborhood and are of similar age. They bracket the subject in GLA, basement
square footage and basement finish square footage. The adjusted comparable sales have a range of indicated value from approximately
$796,000 to $853,000 with a mean of approximately $836,000 and a median of $845,000. The subject’s 2023 and 2024 value of
$829,012 is within the range of adjusted comparable sale prices and below the mean and median. As a result, there is no
recommendation for an adjustment to the 2023 and 2024 tax years.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0388132 1112 3602 $176,484 $0 $176,484 6.700% $11,820 9.4081% $1,112.04
1212 3602 $652,528 ($55,000) $597,528 6.700% $40,030 9.4081% $3,766.06
Account Total: $829,012 ($55,000) $774,012 $51,850 $4,878.10

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0388132 1112 3602 $176,484 $0 $176,484 6.700% $11,820 9.4081% $1,112.04
1212 3602 $652,528 ($55,000) $597,528 6.700% $40,030 9.4081% $3,766.06
Account Total: $829,012 ($55,000) $774,012 $51,850 $4,878.10

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0388132 $829,012 $51,850 $4,878.10 $829,012 $51,850 $4,878.10 $0.00

$829,012 $51,850 $4,878.10 $829,012 $51,850 $4,878.10 $0.00

*Adjustments
| Account # | Adjustment Description Adjustment Amount

R0388132 SB-001 Residential 55k Exemption ($55,000)




Transmittal Sheet for Abatement #: 202600044

Abatement # 202600044 Staff Appraiser DAK
Tax Year 2024 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Deny
Petitioner FELICIA AI?AI\QSJSR%I\(I)GI\é STEVEN A
Reason The Market Approach to value v_vas_used in determining the
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $755,000 Asseﬁsor Final $829.012
Value Review Value

The subject is an average quality 2-story home built in 1998 and located at 999 Sparrow Hawk Drive, Highlands Ranch. The Petitioner’s
agent is appealing the 2023 and 2024 valuation and requesting a value of $755,000. Please note, the county’s records as of the 2023
and 2024 assessment dates do not reflect any basement finish. Research of the subject property for this abatement petition shows the
last sale of the subject to have occurred in March 2018 and the listing for this sale (MLS #4600301) indicates below grade finished area
equal to 684 square feet. This is further confirmed in the broker remarks and photos. As a result, 684 square feet of basement finish has
been added to the subject property for this analysis and has been added to the Assessor’s records going forward. The agent has
provided three comparable sales for consideration and two have been included on the final sales grid. Since no unusual conditions
occurred between the 2023 and 2024 assessment dates, the same analysis has been applied to both tax years. The six comparable
sales used are all average quality, 2-story homes in the immediate neighborhood and are of similar age. They bracket the subject in
GLA, basement square footage and basement finish square footage. The adjusted comparable sales have a range of indicated value
from approximately $796,000 to $853,000 with a mean of approximately $836,000 and a median of $845,000. The subject’s 2023 and
2024 value of $829,012 is within the range of adjusted comparable sale prices and below the mean and median.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0388132 1112 3602 $176,484 $0 $176,484 6.700% $11,820 9.4249% $1,114.02
1212 3602 $652,528 ($55,000) $597,528 6.700% $40,030 9.4249% $3,772.79
Account Total: $829,012 ($55,000) $774,012 $51,850 $4,886.81

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0388132 1112 3602 $176,484 $0 $176,484 6.700% $11,820 9.4249% $1,114.02
1212 3602 $652,528 ($55,000) $597,528 6.700% $40,030 9.4249% $3,772.79
Account Total: $829,012 ($55,000) $774,012 $51,850 $4,886.81

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0388132 $829,012 $51,850 $4,886.81 $829,012 $51,850 $4,886.81 $0.00

$829,012 $51,850 $4,886.81 $829,012 $51,850 $4,886.81 $0.00

*Adjustments

| Account # | Adjustment Description Adjustment Amount

R0388132 SB-001 Residential 55k Exemption ($55,000)



: 2000041 ~Z0o2Z3
262,000 HH- 202 Y
Petition For Abatement Or Refund Of Taxes.

County. Douglas County ) Date Received
(a2 Azsazsocs or Commuselarens Data S:3mg)

Section I: Petitioneér, please complete Section | only.

Date: 12/31/2025 Received

rienin Cey Yexr
Petiioner's Name: Steve Armstrong GEC 31 025
Pelitioner’s Mailing Address: 999 SPARROW HAWK DRHighlands RanchCO80129
4, v Douglas County
Cey orTeun, e Za Coce, ms
SCHEDULE OR PARCEL NUMBER{S)' PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
222916111011 999 SPARROW HAWK DRHighlands Ranch, CO, 80129
KOSKK 32 :
Pelitioner.requests an abalement of refund of the appropriate laxes and slates thal the laxes assessed.against the dhove properly for
propariy tax year(s) and aré incomect for the following reasons: (Briefly describe why the taxas have been levied

emonedusly or illegally. whether due to emoneous valuation, imeguiarity in levying, clerical error or ovérvaluation. "Attach additional sheets il
necessary.). '

Petitioner's estimate of vatue; §375500° (202 3 ang 7755000 (2024 )
¥ Value Year - Value " Year
1 declare, under penalty of perjury in the sacand degree, that this petition, togather with any accompanying exhibis or ststements, has been prepared or

examined by me. and 10 the best of my knowledge, infarmation and befet, is tnse, comest. and cariplele.

Phone Number Email

‘Petitioner’s Signature
gyAssessorly, Co.

‘Agent’s Signature® )
*Letier.of agency must be aliached when petition is submitted by an agent.

Phone Number Email

pursuant to § 39-10-114(1), C.R.S,, or the Property Tax Administrator, pursuant to §39:2-116, CR.S denies the petition for refund or
abatement of taxes in.whole or in par, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §

39:2-125, C:R.S,, within thirty days of the enlry cfany such decision, § 39-10-114:5(1), CRS.

The assessed value and resulting. tax amounts are calculated from the adjusted aclual value. If the Board of Counly Commissioners,

b

‘Section ll: Assessor's Recommendation
: {For Assessor's Use Only]
Tax Year .
Value Adjusted Assessment  Assessed Mill
Actual Adjustment Actual " Rate Value Levy Tax
Original
Caormected
Abateffefund
Tax Year, .
. Value Adjusted Assessmant Assessed huRt
Actual Adjustment Actual Rate. "Value Levy Tax
Original
Corrected .
Abate/Refund

[J Assessor recommends approval as outlined above.

If the request for abatement is'based upon the' grounds of overvaluation, no abatement or refund of taxes shall be made ifan objection or
protest to.such valuation has been filed and a Nolice.of Detenminafion:has been mailed ta the taxpayer, § 39-10-114(1)(a)(l(D); C.R'S.”

Tax year{A) (/D Protest?, F.Nn [ Yes [t*a protest was fited, please attach a copy of the NOD.)
Tuyearzzf @H Protest? m}p No o Yes {If a protest was filed, please attach a copy of fhe NOD.)
s

‘F\Assessor.- recommends denial for:thie following reason(s): f ¢ M m/\

,%: =¥ (6 nSm Hé} )< Assessor's or Deputy Assessor's Signature

15-DPT-AR: o..920-66M15
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DOUGLAS COUNTY ASSESSOR'S OFFICE

VALUATION SUMMARY

OF
RESIDENTIAL IMPROVED PROPERTY

FOR
Douglas County Board of County Commissioners

FELICIA ARMSTRONG & STEVEN A ARMSTRONG
PETITIONER

Vs.

DOUGLAS COUNTY ASSESSOR'S OFFICE
RESPONDENT

Parcel Number: 2229-161-11-011
Schedule Number: R0388132
Appeal Number: 202600041
Appraisal Date: June 30, 2022

Assessment Date: January 1, 2023

Report Date: 2/10/2026

2023 NOV Value: $829,012

Indicated Value: $829,012



SUBJECT:
Indicated Value:
Account Number:

Address:
999 SPARROW HAWK DR
HIGHLANDS RANCH, CO 801290000

Parcel Number:

Zoning:

Subdivision:

Year Built:
Adjusted Year Built:

Building SF:
Land SF:

$829,012
R0388132

2229-161-11-011

HIGHLANDS RANCH

1998
1998

2,502
6,534

Page 2



The subject is an average quality 2-story home builtin 1998 and located at 999 Sparrow Hawk Dr,
Highlands Ranch. The Petitioner’s agent is appealing the 2023 and 2024 tax year values and is
requesting a value of $755,000. Please note, the county’s records as of the 2023 and 2024
assessment dates do not reflect any basement finish. Research of the subject property for this
abatement petition shows the last sale of the subject occurred March 2018 and the listing for this
sale (MLS #4600301) indicates below grade finished area equal to 684 square feet. This is further
confirmed in the broker remarks and photos. As a result, 684 square feet has been added to the
subject property for this analysis and has been added to the Assessor’s records going forward. The
agent has provided three comparable sales for consideration and two have been included on the
final sales grid. Since no unusual conditions occurred between the 2023 and 2024 assessment
dates, the same analysis has been applied to both tax years. The six comparable sales used are all
average quality, 2-story homes in the immediate neighborhood and are of similar age. They bracket
the subject in GLA, basement square footage and basement finish square footage. The adjusted
comparable sales have a range of indicated value from approximately $796,000 to $853,000 with a
mean of approximately $836,000 and a median of $845,000. The subject’s 2023 and 2024 value of
$829,012 is within the range of adjusted comparable sale prices and below the mean and median.
As aresult, there is no recommendation for an adjustment to the 2023 and 2024 tax years.

Page 3
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Willard Eldred Agent: Martin Froehlich
Parcel No.: ~ R0374377 Abatement Number: 202600045 & 202600046

Assessor's Original Value: $843,426 for 2023 and 2024
Hearing Date: March 18, 2026 Hearing Time: 12:30 p.m.

1. The Douglas County Assessor was represented at the hearing by Dixie Kozinski

2. The Petitioner was:
a. [ present
b. [ not present
C. present/represented by Martin Froelich
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value:  $843,426 - No change

Petitioner’s Requested Value:  $760,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner provided
three comparable sales with adjustments for: Market conditions (1.10% per month time adjustment), Site size,
Bed/Bath, GLA, Basement finish, and garage spaces. After characteristic adjustments were made, a value range
between $756,350 to $792,350 was indicated. He requested that the value be reduced to $760,000 based on the
analysis.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (1212) Single family residential

Total Actual Value:  $825,000 (Partial adjustment)

Reasons are as follows: The petitioner submitted three comparable sales, adjusting for market conditions, site size,
bed/bath count, GLA, basement finish, and garage spaces. The adjusted values ranged from $756,350 to $792,350,
and he requested a reduction to $760,000. The assessor provided six comparables, making adjustments for time,
garage and basement features, and land value. Above grade square footage was not adjusted due to similarities.
Adjusted values ranged from $795,976 to $908,180. The four sales with minimal adjustment were #1 (§815,744), #2

($795,976), #5 ($831,241), and #6 ($899,225), supporting a value reduction. A decrease to $825,000 is
recommended.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. Approved in part as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600045 & 202600046
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Petition For Abatement Or Refund Of Taxes

County: Douglas County Date Received a4 ed
ew

(Use Assessor's or Commissiorars’ Datg SUME
Section I: Petitioner, please complete Section | only. ﬁé ’
Date 1/26/2026

wamtn oay ves “g-t 3
Petitioner's Name: Willard Eldred Jg\ﬂﬁ‘mw

Petitioner's Mailing Address: 15932 CRESTROCK CIRParkerCO80134 w
Ciy or Town State Zg Coce
SCHEDULE OR PARCEL NUMBER{S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
223317305199 15932 CRESTROCK CIRStonegate, CO, 80134
ROZ 2
Petitioner requests an abatement or refund of the appropriate laxes and states thal the laxes assessed against the above property for
property tax year(s) and are incorrect for the following reasons. (Briefly describe why the taxes have been levied

erroneously or illegally. whether due fo erroneous valuation, irregularily in levying. clerical error or overvaluation. Aliach additional sheets if
necessary.)

s $760,000.00 ¢2023  yang s157’60.000.00 (2024

Value Year Value Year
| deciare, under penalty of penury in the sacond degree, that this petition, togather with any accompanying exhibis or statements, has been prepared or
examined by me, and to the best of my knowladge, information and befief is true, comect and complede.

Petitioner’'s estimate of value: )

Phone Number Email

Petitioner's Signature

ByAssesscnrly, Co.

Agent's Signature*
*Letter of agency must be attached when petition is submitted by an agent.

Phone Number Email

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 39-10-114(1), C.R.S,, or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment  Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Vaiue Adjusted Assessment Assessed Wil
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Nofice of Determinafion has been mailed to the taxpayer. § 39-10-114(1)(a)(1)D), CRS.

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)
Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)
[[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
{Section lil or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114. CR.S. shall be acted upon pursuant to the provisions of this section by

meR Board of County Commissioners or the Assessor, as appropriate. within six months of the date of filing such petition. § 39-1-113(1.7),
CRS

Section Hi: Written Mutual Agreement of Assessor and Petitioner
[Oniy for abatements up to $10,000)
The Commissioners of County authorize the Assessor by Resolution No. to

review pefitions for abatement or refund and to settle by written mutual agreement any such petition for abatement or refund in an amount of
$10.000 or less per tract parcel. or lot of land or per schedule of personal property, in accordance with § 38-1-113(1.5). CR S.

The Assessor and Petitioner mutually agree to the values and tax abatementirefund of:

K T Value Adjusted Assessment Assessed il
Actual Adjustment Actual Rate Value Levy Tax
Onginal
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment  Assessed Miil
Actual Adjustment Actual Rate Value Levy Tax
Qriginal
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalfies, and fees associated with late and/or delinquent tax payments. if
applicable. Please contact the County Treasurer for full payment information

Petitioner Signature: Date:

Assessor's or Deputy Assessor's Signature: Date:

Section IV: Decision of the County Commissioners
{Must be compisted If 3sctian 1 does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawiully called regular meeting
held on (month/dayfyear) { / . 3t which meeting there were present the following members

with

notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor of said County and Assessor

(being present--not present) and Petitioner
Name Name

(being present--not present), and WHEREAS. the said County Commissioners have carefully considered the within petition, and are fully

advised in relation thereto, NOW BE IT RESOLVED. that the Board (agrees-does not agree) with the recommendation of the Assessor

and the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund Year Assessed Value Taxes AbateRefund

Chairperson of the Board of County Commissioners’ Signature
I, County Clerk and Ex-officio Clerk of the Board of County Commissioners in and for the
aforementioned county. do hereby certify that the above and foregoing order is fruly copied from the record of the proceedings of the Board
of County Commissioners.

IN WITNESS WHEREOF, | have hereunto sel my hand and affixed the seal of said County
this day of

Month Year County Clerk’s or Deputy County Clerk’s Signature
Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review:

Section V: Action of the Property Tax Administrator

(For il sbatemenite grester than §10,0001

The action of the Board of County Commissioners, relative to this abatement petition, is hereby
[C] Approved [_] Approved in part $ [] Denied for the following reason(s)

Secretary’s Signature Proparty Tax Adminstrator's Signature Date

15-DPT-AR No. 820-86/15




ASSESSORLY PROPERTY TAX SERVICES

Property Tax Appeal Report
(2023-2024 Abatement)

PREPARED BY ASSESSORLY, CO.

Prepared for: Willard Eldred
Subject Property: 15932 CRESTROCK CIR, Stonegate, CO, 80134

Prepared by: Assessorly, Co.

Assessorly, Co. — Client Services Team

F

support@assessorly.com
+1(303) 501-8081 Ext: 800
PO Box 180, Littleton, CO 80120

Purpose Statement

This valuation report has been prepared exclusively for the purpose of appealing the
assessed value of the subject property. It is not intended for any other use. The intended
user of this report is the client: Willard Eldred

Assessorly, Co. — Confidential Tax Appeal Materials




ASSESSORLY PROPERTY TAX SERVICES ' an

2. GENERAL INFORMATION |
APN / Account No. 223317305199
Legal Description LOT 23 BLOCK 3 STONEGATE 15F .231 AM/L
Property Type Single Family Residential
Site Size 0.231 ac (10,062.36 sf)
Gross Living Area (GLA) 2,520 sf
Basement (gross/finished) 1 sf /806 sf
Garage Count / Size 660
Year Built 1997
Condition 3
Bedrooms / Bathrooms 4/3

Assessor's Actual Value (current

$843,426.00
cycle)

The subject property is a single family residential situated at 15932 CRESTROCK CIR, Stonegate, CO, 80134.
Constructed in 1997, the residence provides 2,520 sf of above-grade living area across 4 / 3 bedrooms and
bathrooms. The parcel encompasses 0.231 ac (10,062.36 sf), offering a functional site for the improvements
within the surrounding neighborhood.

Neighborhood influences reflect marketing exposure consistent with the Douglas assessment area. Comparable
research focused on arms-length transfers recorded between 1/1/2021 and 6/30/2022. Selected transactions are
located within an average distance of 0.24 miles, ensuring that market-derived adjustments represent local buyer

preferences.
3. VALUATION SUMMARY
Assessor’s Value $843,426.00

Concluded Value $760,000



Market testing indicates the assessor's current opinion of value overstates probable buyer behavior. Regression-
supported comparables yield a reconciled indication below the assessor's figure, signaling an opportunity for

relief through the formal appeals process.

Based on our analysis, the supported market value as of June 30, 2022, is $760,000, indicating a potential
overassessment of $83,426.

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES

4. SALES COMPARISON APPROACH



CHARACTERISTIC
Sale Price

Date of Sale
Market Condition $0.00

Address

Location Impact

Site Size

$13.43/sf ($585,187.24/ac)

Quality

Condition

Year Built

Bed/Bath

Bed — Bath —

GLA

$150.00

Basement Finish

Finished $75.00

Unfinished —

Garage

Custom Row 1

Adjusted Sale Price

Net Adjustment

SUBJECT

N/A

15932
CRESTROCK CIR,
Stonegate, CO,
80134

B/ OpnSpce

0.231 ac
(10,062.36 sf)

Good

3

1897

4/3

2,520 sf

1 sf /806 sf

Subject value

COMP 1
$750,000.00
6/14/2022

16154

CRESTROCK (T,
Stonegate, CO,

80134

B/ OpnSpce

0.174 ac
(7,579.44 sf)

+$5,000.00

Good

c3

1995
$0.00

4/4
-$3,000.00

2,594 sf

-$11,100.00

1 sf /600 sf

+$15,450.00

$0.00
Comp 1 value
Adjustment

$756,350.00
$0.00

COMP 2
$745,000.00

05/22/2022
+$7,500.00

16230
LAURELHILL CT,
Stonegate, CO,
80134

B/ OpnSpce

0.220 ac (9,583.2
sf)

Good

3

1994
$0.00

5/4
-$6,000.00

2,271 sf

+$37,350.00

1sf /828 sf

-$1,650.00

+$10,000.00
Comp 2 value
Adjustment -

$792,350.00
$0.00

COMP 3
$778,000.00

05/20/2022
+$7,800.00

15488
FLOWERGATE
WAY, Stonegate,
CO, 80134

B / OpnSpce

0.186 ac (8,102.16
sf)

+$5,000.00

Good

€3

1992
$0.00

5/4
-$3,000.00

2,516 sf

+$600.00

1,057 sf / 865 sf

-$4,425.00

$0.00
Comp 3 value
Adjustment ==

$783,975.00

$0.00

Comparable sales were vetted for recency, proximity, and physical similarity. Emphasis was placed on closed

transactions featuring similar gross living areas, finished basements, and garage utility to mirror the subject's

contributory amenities. Where data gaps existed, secondary sources such as MLS and third party sources



(Zillow/Redfin/Realtor) were used to extract condition.

Adjustments were supported by regression-derived coefficients for market conditions, GLA, and below-grade
finish. Time adjustments were trended to the June 30, 2022 date of value. Market conditions were cross-checked
using the regression trend, a local sale/resale example (9763 Clandan Court, Stonegate), and the FHFA all-
transactions index for Douglas County. Based on this review, a 1.0% per month market conditions rate was
applied.

After adjustments, Sale 1 provides the most reliable indication of value due to its strong similarity to the subject.
Sales 2 and 3 further support the conclusion. The concluded value is supported by the adjusted indications of the
most comparable sales, selected for similarity in location, GLA, finished basement, and bed/bath configuration.
Sales were taken from the appropriate period and adjusted using market-extracted coefficients for market
conditions, GLA, finished basement, baths, and garage; the resulting indications support the opinion that the
assessor’s value is above market evidence.

i-"ZDougicrs Count HPI

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES '

5. COMPARABLE PHOTOS AND MAP SECTION

SUBJECT PROPERTY

12118/08

16154 CRESTROCK CT, 16230 LAURELHILL CT, 15488 FLOWERGATE WAY,
Stonegate, CO, 80134 Stonegate, CO, 80134 Stonegate, CO, 80134
Sale Price: $198,900.00 Sale Price: $340,000.00 Sale Price: $569,000.00



Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES ' &

6. QUALITY ASSURANCE & DISCLAIMERS

This automated valuation model (AVM) blends Assessorly’s regression engine with curated comparable sales to
benchmark the subject property. Every metric above has been programmatically generated and reviewed by

Assessorly’s QA specialists—no formal appraiser opinion or manual valuation adjustments are part of this
deliverable.

* Property characteristics and imagery originate from local assessor records, MLS feeds, and Assessorly
data assets.

* QAvalidates address matching, sale date alignment, and feature normalization before release.
* Use this report to monitor market positioning, screen tax assessments, or support pre-appeal
diligence.

This report is not an appraisal and should not be relied upon as a substitute for a certified appraisal when one is required
by statute, lending policy, or legal proceedings. All analytics are subject to data availability and may change as new
transactions record.

7. APPENDIX

DATA SOURCES

Multiple Listing Service (MLS) closed sale records

e Douglas Assessor and Treasurer public records

» Federal Housing Finance Agency (FHFA) House Price Index
County and municipal GIS mapping services

Assessorly proprietary regression database

METHODOLOGY NOTES

The regression summary supporting the concluded value incorporates market-calibrated coefficients for site size,
effective age, living area, and basement finish. Supplemental sensitivity testing confirmed stability across cross-
validation folds with R? of 0.12328 and CV R? of 0.57773. Mean absolute error measured 59024.32 with an RMSE
of 75955.82, indicating tight model fit across the dataset.



8. DISCLAIMER AND LIMITING CONDITIONS

This Property Tax Appeal Report is a non-appraisal valuation product prepared solely for the client identified
herein and for submission to assessment appeal authorities. The analyses, opinions, and conclusions expressed
are limited to the purpose of contesting the assessed value of the subject property for the 2023-2024 cycle and
may not be relied upon by any other party or for any other purpose.

The report does not conform to the Uniform Standards of Professional Appraisal Practice (USPAP) and shall not
be represented as an appraisal. Intended users are limited to the property owner, their authorized
representatives, and the reviewing bodies of the Douglas Assessor. Use by lenders, investors, or other third
parties is expressly prohibited.

Analyses are based on public records, MLS data, GIS mapping, and statistical modeling believed to be reliable;
however, Assessorly, Co. makes no warranties regarding the accuracy or completeness of third-party data. All
opinions are subject to extraordinary assumptions that the supplied information is correct. Liability for any errors
or omissions is expressly disclaimed, and no guarantee of appeal success or tax reduction is provided.

The scope of this engagement was limited to desktop review of available data, statistical modeling, and
preparation of this written report. Physical inspection of the interior was not performed unless otherwise stated.
Comparable selection prioritized arms-length transactions within the specified sales window, and valuation relied
on a sales comparison approach supported by regression analytics.

SCOPE OF WORK STATEMENT

» Data Collection: Compiled assessor records, MLS reports, FHFA trends, and GIS measurements for the
subject and market area.

» Comparable Selection: Screened residential transfers by date, proximity, building style, and condition;
excluded distressed or non-arm's-length transactions.

* Valuation Methods: Applied sales comparison with market-derived adjustments and reconciled with
regression outputs to conclude the indicated value.

* Property Observation: Desktop review of aerial imagery, assessor sketches, and available
photography; no interior inspection completed.

Assessorly, Co. — Confidential Tax Appeal Materials



Engagement for Tax Appeal Consulting Services
As of 2025-12-02

Consultant:

Assessorly, Co

Denver, CO 80120

Info'@ assessorly.com

Client:
Willard Eldred

15932 CRESTROCK CIR

Parker, CO 80134

Dear Willard Eldred,

Thus letter confirms our agreement for Assessorly, Co to provide real estate appraisal services to you
in connection with the property located at: 15932 CRESTROCK CIR, also known as the “Subject
property”.

The intended use will be for tax appeal purposes only. No other uses are permitted.
The intended users include: Willard Eldred and those assigned.

Effective dates of value: Tax cycle 2025-2026

Assessorly Money-Back Guarantee Policy
At Assessorly, we stand behind the accuracy of our technology and the expertise of our consultants.
That's why we offer a 100% Money-Back Guarantee on our Full Service Package, which includes:
e Property Tax Report and Valuation Analysis
® Appeal Representation (Agency)
What's Covered

If your appeal does not result in any tax savings for the property tax year(s) covered by the Full
Service Package, you may be eligible for a full refund of your service fee.

Eligibility Requirements

To qualify for the guarantee, the following must apply:

e The Assessorly AVM address search tool indicated the tax year was “Overassessed”

e Willard Eldred purchased the Full Service Package, including representation (Agency)

¢ Willard Eldred provided all required documentation and responded to any communication related to the
appeal process

o The appeal was submitted within the designated filing deadline for the relevant county

®  The assessor or appeals board rendered a decision resulting in no reduction in value or no tax savings

for the covered period
' &

How to Request a Refund

Document ID: 46d8ef14-23dc-459b-ad46a-0e2 773489 1¢c



If your appeal does not result in savings and you meet the eligibility criteria:

® Email support@assessorly.com within 30 days of vour appeal decision
® Include the following:
Willard Eldred and 15932 CRESTROCK CIR

e  Order confirmation number (e.g., 11FOCF3279336DFOAD230AFFCF6AIF27)
e A copy of the final appeal decision
s Ifapproved, a refund will be issued within 7-10 business days

Exclusions

This guarantee does not apply to:

®  Appeals where the AVM tool indicated the tax year was “Fairly Assessed”

® Self-service or report-only packages

® Appeals withdrawn at the request of Willard Eldred

® Missed deadlines due to maction on the part of Willard Eldred

¢  Tax increases due to unrelated causes (e.g., reassessment following property improvements)

Contingency Pay Policy (Full Service — Contingency)

At Assessorly, we believe 1n results-driven service. That’s why our Full Service — Contingency
product allows you to proceed with no upfront risk. You only pay if your property tax appeal is
successful.

Eligibility Requirements
¢ 30 Upfront Cost: You must provide a valid credit card at the time of engagement. No charges will be
made unless vour appeal is successful.

e Agency Agreement: You must sign a formal Agency Agreement authorizing Assessorly to represent
you in both current and prior year tax cycles.

¢ Documentation Compliance: You must provide all required property information and supporting
documentation in a timely manner.

e Responsiveness: You must respond promptly to communications from Assessorly throughout the
appeal process.

* Timely Submission: Your appeal must be submitted within the required deadlines established by your
local county assessor or Board of Equalization.

Success-Based Billing

If vour appeal 1s successful, Assessorly will charge 30% of the recovered funds to the credit card on
file. “Success™ is defined as a reduction in the assessed value of your property resulting in a direct tax
savings, as confirmed by the county.

If the payment 1s declined or cannot be processed, Assessorly will immediately contact vou to arrange
alternate pavment.

Full payment is due immediately upon receipt of invoice, in order to avoid interest, penalties, or
recovery actions.

Non-Payment & Enforcement

o  The client agrees to be responsible for ali legal fees and costs incurred by Assessorly in the process of

recovering owed funds.
' o
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e If communication or pavment is not received within 30 days, Assessorly reserves the right to file a
mechanic’s lien on the subject property under applicable state statutes.

Disclaimers

o The Contingency Fee product does not guarantee a specific outcome or appeal success.

®  Assessorly reserves the right to determine which tax cycles will be pursued for appeal. based on
mternal analysis and the projected minimum recovery amount. Appeals will only be initiated if the
potential benefit meets or exceeds our thresholds for filing.

e Failure to meet the eligibility requirements may void vour participation in the Contingency Fee
program and convert vour case to a fee-based service.

e  Clients who bypass, duplicate, or obstruct Assessorly’s efforts may forfeit eligibility and still be liable
for services rendered.

Scope of Work
The objective of this assignment 1s to develop an opinion of value of the subject property as of the
effective dates noted above. The analysis is completed without a physical inspection of the property

and relies solely on public records, third-party data online sources, and information provided by the
client or property owner.

The scope of work includes, but is not limited to:

* Identification and analysis of relevant market data

e Review of MLS data, public records, and online sources (e.g.. assessor’s records, satellite imagery, real
estate databases)

¢ Selection and analysis of three comparable sales within the subject market

® Application of the Sales Comparison Approach, as used by the Assessor’s office. Adjustments are
market extracted using predictive analvtics

®  Use of digital mapping and GIS tools for neighborhood and site analysis
Assumptions and Limiting Conditions

e No physical inspection of the property was conducted.

e  All data from public sources or the client is assumed to be accurate.

The property is assumed to be 1n average condition unless otherwise noted.

No interior photos or on-site verification of features were conducted.

No guarantees are made about structural condition, compliance, or hazards.

No valuation of personal property is included.

e No zoning or permit verification unless specifically requested.

e  The resulting report will present a single pomt of value and summary of analysis.

This report 1s not an appraisal. The consultant is not acting in the capacity of a licensed appraiser. The
purpose of the report is solely to support a real estate tax appeal.

Property Tax Consultant — Agency Agreement

I agree that for the property tax years 2025-2026, in Colorado, as related to the subject property noted
above, Assessorly, Co is authorized to act as my agent and consultant before the County Board of
Equalization or the State Tax Review Board or other relevant authority.

I authorize Assessorly, Co to submit appeals, file forms, and represent me in all related matters for the
referenced assessment years and any prior eligible years.

F
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Agreed by:

Willard Eldred Willard Eldred
15932 CRESTROCK CIR

Parker, CO 80134

Attestation

I, the undersigned, Authorized Agent, certify that the statements and information provided in this
filing and any attachments are true, correct, and complete to the best of my knowledge and belief. I
acknowledge that the Assessor may rely on this information in reviewing the property’s assessment. If
signing as an Authorized Agent, I affirm that I am duly authorized to act on behalf of the owner for
assessment review and appeal purposes.

Authorized Agent Identification
Authorized Agent: Martin Froehlich

Company: Assessorly, Co

Assessor Contact for Questions

By listing a contact below, the Agent authorizes the Assessor to communicate with this contact
regarding this filing.

Primary Contact Name: Martin Froehlich
Telephone: (720) 202-9279

Email: martin@ assessorly.com

F
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Brenda Davis

“

From: Felice Entratter

Sent: Thursday, January 29, 2026 4:30 PM
To: Brenda Davis

Subject: FW: Appeal: 15932 Crestrock Cir
Attachments: 15932 Crestrock signed.pdf

#2

Felice 4 Entratren

Doaglas (County Hssesson’s Office

Appeals Depaty Hssesson

305-665-62i2

From: Assessors <Assessors@douglas.co.us>
Sent: Monday, January 26, 2026 3:36 PM

To: Felice Entratter <fentratter@douglas.co.us>
Cc: Becky Fischer <bfischer@douglas.co.us>
Subject: FW: Appeal: 15932 Crestrock Cir

From: Martin Froehlich <martin.froehlich@assessorly.com>
Sent: Monday, January 26, 2026 3:13 PM

To: Assessors <Assessors@douglas.co.us>
Subject: Re: Appeal: 15932 Crestrock Cir

Caution: This email originated outside the organization. Be cautious with links and attachments.

Please find the attached report for the 2023 -2024 abatement period.
Thank you

On Wed, Dec 31, 2025 at 6:26 PM Martin Froehlich <martin.froehlich@assessorly.com> wrote:

Hi Douglas County Assessor's Office:
Please find the attached appeal report for the property address listed in the subject line.
If you need any additional documentation, let me know and I'll provide it right away.

Thank you,

Martin Froehlich



CEO | Assessorly
. (720) 202-9279
“ martin@assessorly.com

-~ www.assessorly.com
Fair Taxes. Real Savings.

F Assess«



Transmittal Sheet for Abatement #: 202600045

Abatement # 202600045 Staff Appraiser DAK
Tax Year 2023 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Revised as per Hearing Officer's recommendation

KANDIE L MCKEON ELDRED &

Petitioner
WILLARD ELDRED
Reason The Market Approach to value was used in determining the
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $760,000 Asse§sor Final $825,000
Value Review Value

Original Recommendation: The subject is a good quality 2-story home built in 1997 and located at 15932 Crestrock Cr, Parker. The
subject backs to greenbelt. There are no interior photos of the subject in the Assessor’s records. The Petitioner’s agent is appealing the
2023 and 2024 valuation and requesting a value of $760,000. The agent has provided three comparable sales for consideration. One has
been included on the final sales grid. Since no unusual conditions occurred between the 2023 and 2024 assessment dates, the same
analysis has been applied to both tax years. The six comparable sales used are all good quality, 2-story homes in the immediate
neighborhood and are of similar age. They bracket the subject in GLA, basement square footage and basement finish square footage.
The adjusted comparable sales have a range of indicated value from approximately $796,000 to $908,000 with a mean of approximately
$849,000 and a median of $838,000. The subject’s 2023 and 2024 value of $843,426 is within the range of adjusted comparable sale
prices and near the mean and median. As a result, there is no recommendation for an adjustment to the 2023 and 2024 tax year values.
Hearing Officer Recommendation: Further adjusted at the 3/18/26 hearing based on comparable sales.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0374377 1112 1003 $158,054 $0 $158,054 6.700% $10,590 10.8006% $1,143.78
1212 1003 $685,372 ($55,000) $630,372 6.700% $42,230 10.8006% $4,561.09
Account Total: $843,426 ($55,000) $788,426 $52,820 $5,704.87

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0374377 1112 1003 $158,054 $0 $158,054 6.700% $10,590 10.8006% $1,143.78
1212 1003 $666,946 ($55,000) $611,946 6.700% $41,000 10.8006% $4,428.25
Account Total: $825,000 ($55,000) $770,000 $51,590 $5,572.03

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value | Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0374377 $843,426 $52,820 $5,704.87 $825,000 $51,590 $5,572.03 $132.84

$843,426 $52,820 $5,704.87 $825,000 $51,590 $5,572.03 $132.84

*Adjustments
| Account # | Adjustment Description Adjustment Amount
R0374377 SB-001 Residential 55k Exemption ($55,000)

Final Refund Amounts with Property Tax Relief Rebate Adjustments

* If the tax rebate fields are blank that means there was no rebate check issued for that account

Original Total Final Total Tax Refund Tax Rebate Tax Rebate Tax Rebate | Final Refund
Taxes Taxes Amount Original Final Adjustment Amount
R0374377 $5,704.87 $5,572.03 $132.84 $194.32 $189.80 ($4.52) $128.32

$5,704.87 $5,572.03 $132.84 $194.32 $189.80 ($4.52) $128.32




Transmittal Sheet for Abatement #: 202600046

Abatement # 202600046 Staff Appraiser DAK
Tax Year 2024 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Revised as per Hearing Officer's recommendation
Petitioner KANDIE L MCKEON ELDRED &
WILLARD ELDRED Reason The Market Approach to value was used in determining the
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $760,000 Asse§sor Final $825.000

Value Review Value

Original Recommendation: The subject is a good quality 2-story home built in 1997 and located at 15932 Crestrock Cr, Parker. The
subject backs to a greenbelt. The Petitioner’'s agent is appealing the 2023 and 2024 valuation and requesting a value of $760,000. The
agent has provided three comparable sales for consideration. One has been included on the final sales grid. Since no unusual conditions
occurred between the 2023 and 2024 assessment dates, the same analysis has been applied to both tax years. The six comparable sales
used are all good quality, 2-story homes in the immediate neighborhood and are of similar age. They bracket the subject in GLA,
basement square footage and basement finish square footage. The adjusted comparable sales have a range of indicated value from
approximately $796,000 to $908,000 with a mean of approximately $849,000 and a median of $838,000. The subject’s 2023 and 2024
value of $843,426 is within the range of adjusted comparable sale prices and near the mean and median. As a result, there is no
recommendation for an adjustment to the 2023 and 2024 tax year values. Hearing Officer Recommendation: Further adjusted at the
3/18/26 hearing based on comparable sales.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0374377 1112 1003 $158,054 $0 $158,054 6.700% $10,590 10.7084% $1,134.02
1212 1003 $685,372 ($55,000) $630,372 6.700% $42,230 10.7084% $4,522.16
Account Total: $843,426 ($55,000) $788,426 $52,820 $5,656.18

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0374377 1112 1003 $158,054 $0 $158,054 6.700% $10,590 10.7084% $1,134.02
1212 1003 $666,946 ($55,000) $611,946 6.700% $41,000 10.7084% $4,390.44
Account Total: $825,000 ($55,000) $770,000 $51,590 $5,524.46

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0374377 $843,426 $52,820 $5,656.18 $825,000 $51,590 $5,524.46 $131.72

$843,426 $52,820 $5,656.18 $825,000 $51,590 $5,524.46 $131.72

*Adjustments

m Adjustment Description Adjustment Amount

R0374377 SB-001 Residential 55k Exemption ($55,000)



TOBY DAMISCH

DOUGLAS COUNTY ASSESSOR'S OFFICE

VALUATION SUMMARY

OF
RESIDENTIAL IMPROVED PROPERTY

FOR
Douglas County Board of County Commissioners

KANDIE L MCKEON ELDRED & WILLARD ELDRED
PETITIONER

Vs.

DOUGLAS COUNTY ASSESSOR'S OFFICE
RESPONDENT

Parcel Number: 2233-173-05-199
Schedule Number: R0374377
Appeal Number: 202600045
Appraisal Date: June 30, 2022

Assessment Date: January 1, 2023

Report Date: 2/10/2026

2023 NOV Value: $843,426

Indicated Value: $843,426



SUBJECT:
Indicated Value:
Account Number:

Address:
15932 CRESTROCK CIR
PARKER, CO 801340000

Parcel Number:

Zoning:

Subdivision:

Year Built:
Adjusted Year Built:

Building SF:
Land SF:

$843,426
RO374377

2233-173-05-199

STONEGATE

1997
1997

2,520
10,062

Page 2



The subject is a good quality 2-story home built in 1997 and located at 15932 Crestrock Cr, Parker.
The subject backs to greenbelt. There are no interior photos of the subject in the Assessor’s
records. The Petitioner’s agent is appealing the 2023 and 2024 valuation and requesting a value of
$760,000. The agent has provided three comparable sales for consideration. One has been
included on the final sales grid. Since no unusual conditions occurred between the 2023 and 2024
assessment dates, the same analysis has been applied to both tax years. The six comparable sales
used are all good quality, 2-story homes in the immediate neighborhood and are of similar age.
They bracket the subject in GLA, basement square footage and basement finish square footage.
The adjusted comparable sales have a range of indicated value from approximately $796,000 to
$908,000 with a mean of approximately $849,000 and a median of $838,000. The subject’s 2023
and 2024 value of $843,426 is within the range of adjusted comparable sale prices and near the
mean and median. As a result, there is no recommendation for an adjustment to the 2023 and 2024
tax year values.

Page 3
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Jorge Martinez Agent: Martin Froehlich
Parcel No.: ~ R0496165 Abatement Number: 202600048

Assessor's Original Value: $703,720 - 2024
Hearing Date: March 18, 2026 Hearing Time: 1:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Dixie Kozinski

2. The Petitioner was:
a. [ present
b. [ not present
C. present/represented by Martin Froelich
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value:  $703,720 — No change

Petitioner’s Requested Value:  $655,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner submitted
three comparable sales and adjusted for factors such as market conditions, lot size, number of bedrooms and
bathrooms, gross living area (GLA), and basement finish. The resulting adjusted values ranged from $646,310 to
$676,915, leading him to request a value reduction to $655,000.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or

[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (1212) Single family residential
Total Actual Value:  $703,720 (No change)

Reasons are as follows: The petitioner submitted three comparable sales and adjusted for factors such as market
conditions, lot size, number of bedrooms and bathrooms, gross living area (GLA), and basement finish. The
resulting adjusted values ranged from $646,310 to $676,915, leading him to request a value reduction to $655,000.
The assessor presented six comparable sales, which included the same three used by the petitioner. The assessor
made adjustments for time, features like above-grade square footage, garage size, basement size, finished basement
area, fireplaces, and market land value. The assessor’s adjusted values ranged from $693,725 to $790,796. Notably,
two of the three comparables the petitioner used lacked basements, unlike the subject property, and he did not
adjust for this difference—an inappropriate omission. The assessor’s adjustments are considered more reliable,
placing the assigned value at the lower end of the adjusted range. The assigned value is well supported, petition
denied.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. [ Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date



Abatement Log No. 202600048



202 O -2 03 Y

Petition For Abatement Or Refund Of Taxes

County; Douglas County Date Received ~ im
(Use Aszassors or Commissiorars’ D‘:@e

Section I: Petitioner, please complete Section | only.

Date: 12/31/2025 DEC 3 1 2005
Mentn Cey Year
. : Douglas County
Petitioner's Name: Jorge Martinez ) Ofﬁoe
Petitioner's Mailing Address: 9719 TAYLOR RIVER CIRSterling RanchC080125
C&y or Toun State Zp Coce
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
222930112021 9719 TAYLOR RIVER CIRSterling Ranch, CO, 80125

Petitioner requests an abatement or refund of the appropriate laxes and states thal the laxes assessed against the above properly for
property fax yearn(s) and are incorrect for the following reasons: (Briefly describe why the taxes have been levied
erroneously or illegally, whether due o erroneous valuation, irregularity in levying, clerical error or overvaluation. Alach additional sheets if
necessary )

Petitioner's estimate of vaiue: §°°>>{%° }“@3 )ang §3655.000 (2024

Value Y @ar Value Year
| declare, under penalty of perjury in the sacond degree, that this petition, togather with any accompanying exhibds or ststements. has been prepared or
examined by me, and to the best of my knowledge, information and befief, is true. comect. and complete.

Phone Number Email

Petitioner’s Signature

g,/ Assessorly, Co.

Agent's Signature*
“Letter of agency must be altached when petition is submitied by an agent

Phone Number Email

The assessed value and resulting tax amounts are calculated from the adjusted actual value. I the Board of County Commissioners,
pursuant to § 39-10-114(1), CR.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR S.

Section Il: Assessor's Recommendation
(For Assessor’s Use Only)
Tax Year
Value Adjusted Assessment  Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed il
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[J Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Nofice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)}I¥D). CRS.

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)
Tax year: Protest? O Ne [ Yes (If a protest was filed, please attach a copy of the NOD.)
[ Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 920-66/15




FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
{Section Il or Secticn IV must be completed)
Every pefition for abatement or refund filed pursuani to § 39-10-114, CR.S. shall be acted upon pursuant to the provisions of this section by
the Board of County Commissionars or the Assessor. as appropriate. within six months of the date of filing such pefition. § 38-1-113{1.7),
CRS

Section Hi: Written Mutual Agreement of Assessor and Petitioner
[Only for abatements up to $10,000)
The Commizsioners of County authorize the Asses=or by Resoluticn No. io

review pelitions for abatement or refund and fo settle by wrillen mutual agreement any such petition for abatement or refund in an amount of
510.000 or less per tract parcel, or lot of land or per schedule of personal property, in accordance with §39-1-113(1 5. CRS.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tk Vaar Value Adjusted Assessment Assessed il
Actual Adjustment Actual Rate Value Levy Tax
Oniginal
Comrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Midl
Actual Adjustment Actual Rate Vaiue Levy Tax
Oniginal
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinguent tax paymenis. if
applicable. Please conlact the County Treasurer for full payment information

Petitioner Signature- Date:

Assessor's or Deputy Assessor's Signature: Date:

Section IV: Decision of the County Commissioners

{Must be campisted If $sclian I8 does nat apply)
WHEREAS, the County Commissicners of County, State of Colorado, at a duly and lawfully calied regular meeting
held on (month/day/year) / ! , 3t which meeting there were present the following members

with

notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor of said County and Assessor

{being present--not present) and Pefitioner
Name Nams

{being present--not present). and WHEREAS, the said County Commissioners have carefully considered the within petition, and are fully

advised in relation thereto, NOW BE IT RESOLVED. that the Board (agrees-does not agree) with the recommendation of the Assessor

and the petition be fapproved--approved in part--denied) with an abatement/refund as follows:

Year Asseszed Valus Taxes Anate/Refund Year Assaessed Value Taxes AbsteRefund

Chairperson of the Board of County Commissioners® Signature
1, County Cierk and Ex-officio Clerk of the Beard of County Commissioners in and for the
aforementioned county. do hereby cerlify that the above and foregeing order is truly copied from the record of the proceedings of the Board
of County Commissicners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Maonth Year County Clerk’s or Deputy County Clerk’s Signature
Note: Abstements greater than 510,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator

iFor sl shaterments graster than §10,000)

The action of the Board of County Commissioners, relative to this abatement petition, is hereby
[ Approved [_] Approved in part § ] Denied for the following reason(s}):

Secretary's Signature Proparty Tax Administrator's Signature Date

15-DPT-AR No. 920-88/15




ASSESSORLY PROPERTY TAX SERVICES &

Property Tax Appeal Report
(2023-2024 Abatement)

PREPARED BY ASSESSORLY, CO.

Prepared for: Jorge Martinez
Subject Property: 9719 TAYLOR RIVER CIR, Sterling Ranch, CO, 80125

Prepared by: Assessorly, Co.

Assessorly, Co. — Client Services Team

F

support@assessorly.com
+1(303) 501-8081 Ext: 800
PO Box 180, Littleton, CO 80120

Purpose Statement
This valuation report has been prepared exclusively for the purpose of appealing the
assessed value of the subject property. It is not intended for any other use. The intended

user of this report is the client: Jorge Martinez

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES E

2. GENERAL INFORMATION
APN / Account No. 222930112021
Legal Description LOT 306A STERLING RANCH 1 6TH AMD 0.110 AM/L
Property Type Single Family Residential
Site Size 0.110 ac (4,791.6 sf)
Gross Living Area (GLA) 2,053 sf
Basement (gross/finished) 1,080 sf/ 0 sf
Garage Count / Size 580
Year Built 2018
Condition 3
Bedrooms / Bathrooms 3/3

Assessor’s Actual Value (current

$703,720.00
cycle)

The subject property is a single family residential situated at 9719 TAYLOR RIVER CIR, Sterling Ranch, CO, 80125.
Constructed in 2018, the residence provides 2,053 sf of above-grade living area across 3 / 3 bedrooms and
bathrooms. The parcel encompasses 0.110 ac (4,791.6 sf), offering a functional site for the improvements within
the surrounding neighborhood.

Neighborhood influences reflect marketing exposure consistent with the Douglas assessment area. Comparable
research focused on arms-length transfers recorded between 1/1/2021 and 6/30/2022. Selected transactions are
located within an average distance of 0.08 miles, ensuring that market-derived adjustments represent local buyer

preferences.
3. VALUATION SUMMARY
Assessor’s Value $703,720.00

Concluded Value $655,000.00



Market testing indicates the assessor's current opinion of value overstates probable buyer behavior. Regression-
supported comparables yield a reconciled indication below the assessor's figure, signaling an opportunity for
relief through the formal appeals process.

Based on our analysis, the supported market value as of June 30, 2022, is $655,000.00, indicating a potential
overassessment of $48,720.

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES

4. SALES COMPARISON APPROACH



CHARACTERISTIC SUBJECT COMP 1 COMP 2 COMP 3

Sale Price N/A $775,000.00 $645,000.00 $650,000.00
Date of Sale — 01/20/2022 03/31/2022 04/05/2022
Market Condition $0.00 $46,500.00 $19,400.00 $13,000.00
2|7\:E9RT?|\I-{{LOR 9633 TAYLOR 9763 BENNETT 9742 MEEKER ST,
Address Sterling R:anch RIVER CIR, Sterling PEAK ST, Sterling  Sterling Ranch,
O, 80125 Ranch, CO, 80125 Ranch, CO, 80125 CO, 80125
Location Impact N/ Res N/ Res N/ Res N/ Res
Site Size 0. T10:5E (S)ﬂ1 06 ac(4,617.36 21;)066 ac (2,874.96 ?2.086764 agc6 "
$41.02/sf ($1,786,919.87/ac) (4,791.6 sf) T
= +$10,000.00 +$10,000.00
ualit Avera Average Average
Q y Average ge & &
Condition 3 C2 C3 3
- -$77,000.00 - =
Built 2019 2018 2019
Year Bui 2018
- $0.00 $0.00 $0.00
Bed/Bath 3/3 4/4 3/3 4/3
Bed — -$6,000.00 $0.00 $0.00
GLA 2,114 sf 2,168 sf 2.367sf
2,053 sf
$85.00 -$5,185.00 -$9,775.00 -$26,690.00
Basement Finish Ak ,
Finished $60.00 1,080 sf/0sf 1'04 st/940s N/A N/A
-$56,400.00 $0.00 $0.00
Unfinished —
Garage ) 2 2 2
— $0.00 $0.00 $0.00
Comp 1 value Comp 2 value Comp 3 value
Custom Row 1 Subject value
Adjustment Adjustment Adjustment
Adjusted Sale Price — $676,915.00 $664,625.00 $646,310.00
Net Adjustment — $0.00 $0.00 $0.00

Comparable sales were vetted for recency, proximity, and physical similarity. Emphasis was placed on closed

transactions featuring similar gross living areas, finished basements, and garage utility to mirror the subject's

contributory amenities. Where data gaps existed, secondary sources such as MLS and third party sources



(Zillow/Redfin/Realtor) were used to extract condition.

Adjustments were supported by regression-derived coefficients for market conditions, GLA, and below-grade
finish. Time adjustments were trended to the June 30, 2022 date of value. Market conditions were cross-checked
using the regression trend, a local sale/resale example (9754 Meeker St, Littleton), and the FHFA all-transactions
index for Douglas County. Based on this review, a 1.0% per month market conditions rate was applied.

After adjustments, Sales 2 and 3 provides the most reliable indication of value due to its strong similarity to the
subject. Sale 1 further supports the conclusion. The concluded value is supported by the adjusted indications of
the most comparable sales, selected for similarity in location, GLA, finished basement, and bed/bath
configuration. Sales were taken from the appropriate period and adjusted using market-extracted coefficients for
market conditions, GLA, finished basement, baths, and garage; the resulting indications support the opinion that
the assessor’s value is above market evidence.

i;ZDouglas Count HPI

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES ' :

S. COMPARABLE PHOTOS AND MAP SECTION

SUBJECT PROPERTY

9633 TAYLOR RIVER CIR, Sterling 9763 BENNETT PEAK ST, Sterling 9742 MEEKER ST, Sterling
Ranch, CO, 80125 Ranch, CO, 80125 Ranch, CO, 80125
Sale Price: $575,400.00 Sale Price: $424,900.00 Sale Price: $490,000.00



Assessorly, Co

ey

&
fd

x
2

é’;@
9
"’"mm\%
%
7
9
&
s Q
‘fh
'3
il
*%
B e

b
:E}D
&
=
s
-
YR
P
o
o
GORE
i
& )
q? =
g [
i‘. &
£ &
o %
Jc! o~
& ‘v,.'.-‘
m | —

. — Confidential Tax Appeal Materials

G



ASSESSORLY PROPERTY TAX SERVICES l o

6. QUALITY ASSURANCE & DISCLAIMERS

This automated valuation model (AVM) blends Assessorly’s regression engine with curated comparable sales to
benchmark the subject property. Every metric above has been programmatically generated and reviewed by

Assessorly's QA specialists—no formal appraiser opinion or manual valuation adjustments are part of this
deliverable.

e Property characteristics and imagery originate from local assessor records, MLS feeds, and Assessorly
data assets.

* QA validates address matching, sale date alignment, and feature normalization before release.
* Use this report to monitor market positioning, screen tax assessments, or support pre-appeal
diligence.

This report is not an appraisal and should not be relied upon as a substitute for a certified appraisal when one is required
by statute, lending policy, or legal proceedings. All analytics are subject to data availability and may change as new

transactions record.

7. APPENDIX

DATA SOURCES

Multiple Listing Service (MLS) closed sale records

Douglas Assessor and Treasurer public records

Federal Housing Finance Agency (FHFA) House Price Index
County and municipal GIS mapping services

* Assessorly proprietary regression database

METHODOLOCY NOTES

The regression summary supporting the concluded value incorporates market-calibrated coefficients for site size,
effective age, living area, and basement finish. Supplemental sensitivity testing confirmed stability across cross-
validation folds with R? of 0.68870 and CV R? of 0.48964. Mean absolute error measured 58043.46 with an RMSE
of 73471.34, indicating tight model fit across the dataset.



8. DISCLAIMER AND LIMITING CONDITIONS

This Property Tax Appeal Report is a non-appraisal valuation product prepared solely for the client identified
herein and for submission to assessment appeal authorities. The analyses, opinions, and conclusions expressed
are limited to the purpose of contesting the assessed value of the subject property for the 2023-2024 cycle and
may not be relied upon by any other party or for any other purpose.

The report does not conform to the Uniform Standards of Professional Appraisal Practice (USPAP) and shall not
be represented as an appraisal. Intended users are limited to the property owner, their authorized
representatives, and the reviewing bodies of the Douglas Assessor. Use by lenders, investors, or other third
parties is expressly prohibited.

Analyses are based on public records, MLS data, GIS mapping, and statistical modeling believed to be reliable;
however, Assessorly, Co. makes no warranties regarding the accuracy or completeness of third-party data. All
opinions are subject to extraordinary assumptions that the supplied information is correct. Liability for any errors
or omissions is expressly disclaimed, and no guarantee of appeal success or tax reduction is provided.

The scope of this engagement was limited to desktop review of available data, statistical modeling, and
preparation of this written report. Physical inspection of the interior was not performed unless otherwise stated.
Comparable selection prioritized arms-length transactions within the specified sales window, and valuation relied
on a sales comparison approach supported by regression analytics.

SCOPE OF WORK STATEMENT

» Data Collection: Compiled assessor records, MLS reports, FHFA trends, and GIS measurements for the
subject and market area.

e Comparable Selection: Screened residential transfers by date, proximity, building style, and condition;
excluded distressed or non-arm’'s-length transactions.

¢ Valuation Methods: Applied sales comparison with market-derived adjustments and reconciled with
regression outputs to conclude the indicated value.

* Property Observation: Desktop review of aerial imagery, assessor sketches, and available
photography; no interior inspection completed.

Assessorly, Co. — Confidential Tax Appeal Materials



Engagement for Tax Appeal Consulting Services
As0f 2025-10-23

Consultant:

Assessorly, Co

Denver, CO 80120

Info(@assessorlv.com

Client:

Jorge Martinez

9719 TAYLOR RIVER CIR

Sterling Ranch, CO 80125

Dear Jorge Martinez,

Thus letter confirms our agreement for Assessorly, Co to provide real estate appraisal services to you
1n connection with the property located at: 9719 TAYLOR RIVER CIR, also known as the “Subject
property”.

The intended use will be for tax appeal purposes only. No other uses are permitted.
The intended users include: Jorge Martinez and those assigned.

Effective dates of value: Tax cycle 2023-2026

Assessorly Money-Back Guarantee Policy
At Assessorly, we stand behind the accuracy of our technology and the expertise of our consultants.
That's why we offer a 100% Money-Back Guarantee on our Full Service Package, which includes:
® Property Tax Report and Valuation Analysis
e Appeal Representation (Agency)
What's Covered

If your appeal does not result in any tax savings for the property tax year(s) covered by the Full
Service Package, you may be eligible for a full refund of vour service fee.

Eligibility Requirements
To qualify for the guarantee, the following must apply:
® The Assessorly AVM address search tool indicated the tax vear was “Overassessed”

e Jorge Martinez purchased the Full Service Package. including representation (Agency)

® Jorge Martinez provided all required documentation and responded to any communication related to
the appeal process

® The appeal was submitted within the designated filing deadline for the relevant county
®  The assessor or appeals board rendered a decision resulting in no reduction in value or no tax savings

for the covered period
‘@.

How to Request a Refund

Document ID: 1063af6f-57a1-46%e-8350-233f1 5cdfac®



If your appeal does not result in savings and you meet the eligibility criteria:

e Email support@assessorly.com within 30 days of vour appeal decision

e Include the following:

¢ Jorge Martinez and 9719 TAYLOR RIVER CIR

o  Order confirmation number (e.g.. 11F086E03077CDSAAD250AFFCFSAIF27)
® A copy of the final appeal decision

e Ifapproved, a refund will be issued within 7-10 business days

Exclusions
This guarantee does not apply to:

® Appeals where the AVM tool indicated the tax vear was “Fairly Assessed”

e Self-service or report-only packages

®  Appeals withdrawn at the request of Jorge Martinez

e Missed deadlines due to inaction on the part of Jorge Martinez

e Tax increases due to unrelated causes (e.g., reassessment following property improvements)

Contingency Pay Policy (Full Service — Contingency)

At Assessorly, we believe in results-driven service. That's why our Full Service — Contingency
product allows you to proceed with no upfront risk. You only pay if your property tax appeal is
successful.

Eligibility Requirements
® 50 Upfront Cost: You must provide a valid credit card at the time of engagement. No charges will be
made unless vour appeal is successful.

e  Agency Agreement: You must sign a formal Agency Agreement authorizing Assessorly to represent
you in both current and prior year tax cycles.

e Documentation Compliance: You must provide all required property information and supporting
documentation in a timely manner.

® Responsiveness: You must respond promptiy to communications from Assessorly throughout the
appeal process.

¢ Timely Submission: Your appeal must be submitted within the required deadlines established by your
local county assessor or Board of Equalization.

Success-Based Billing

If vour appeal is successful, Assessorly will charge 30% of the recovered funds to the credit card on
file. “Success™ is defined as a reduction in the assessed value of your property resulting in a direct tax
savings, as confirmed by the county.

If the payment is declined or cannot be processed, Assessorly will immediately contact you to arrange
alternate payment.

Full payment is due immediately upon receipt of invoice. in order to avoid interest, penalties, or
recovery actions.

Non-Payment & Enforcement

e The client agrees to be responsible for all legal fees and costs incurred by Assessorly in the process of

recovering owed funds.
' &

Document ID: 1063af6f-57a1-469e-8350-23af1 ScdfacB



e [f communication or payment is not received within 30 days, Assessorly reserves the right to file a
mechanic’s lien on the subject property under applicable state statutes.

Disclaimers

e The Contingency Fee product does not guarantee a specific outcome or appeal success.

®  Assessorly reserves the right to determine which tax cycles will be pursued for appeal, based on
internal analvsis and the projected minimum recovery amount. Appeals will only be initiated if the
potential benefit meets or exceeds our thresholds for filing.

e Failure to meet the eligibility requirements may void vour participation in the Contingency Fee
program and convert vour case to a fee-based service.

e Clients who bypass, duplicate, or obstruct Assessorly’s efforts may forfeit eligibility and still be liable
for services rendered.

Scope of Work
The objective of this assignment 1s to develop an opinion of value of the subject property as of the
effective dates noted above. The analysis is completed without a physical inspection of the property

and relies solely on public records, third-party data online sources, and information provided by the
client or property owner.

The scope of work includes, but is not limited to:

e [dentification and analysis of relevant market data

® Review of MLS data, public records, and online sources (e.g., assessor's records, satellite imagery, real
estate databases)

e Selection and analysis of three comparable sales within the subject market

e  Application of the Sales Comparison Approach, as used by the Assessor’s office. Adjustments are
market extracted using predictive analytics

e  Use of digital mapping and GIS tools for neighborhood and site analysis
Assumptions and Limiting Conditions

¢ No physical inspection of the property was conducted.

e  All data from public sources or the client is assumed to be accurate.

e The property is assumed to be in average condition unless otherwise noted.

* No interior photos or on-site verification of features were conducted.

e No guarantees are made about structural condition, compliance, or hazards.

® No valuation of personal property is included.

* No zoning or permit verification unless specifically raquested.

o  The resulting report will present a single point of value and summary of analysis.

This report 1s not an appraisal. The consultant is not acting in the capacity of a licensed appraiser. The
purpose of the report 1s solely to support a real estate tax appeal.

Property Tax Consultant — Agency Agreement

I agree that for the property tax years 2023-2026, in Colorado. as related to the subject property noted
above, Assessorly, Co is authorized to act as my agent and consultant before the County Board of
Equalization or the State Tax Review Board or other relevant authority.

I authonize Assessorly, Co to submit appeals, file forms, and represent me in all related matters for the
referenced assessment vears and any prior eligible years.

iz

Document ID: 1063af6f-5781-46%e-8350-23af1 5cdfac®



Agreed by:

Jorge Martinez J’"‘?“ Mdhﬁn-&}
9719 TAYLOR RIVER CIR

Sterling Ranch, CO 80125

Attestation

1, the undersigned. Authorized Agent, certify that the statements and information provided in this
filing and any attachments are true, correct, and complete to the best of my knowledge and belief. I
acknowledge that the Assessor may rely on this information in reviewing the property’s assessment. If
signing as an Authorized Agent, I affirm that I am duly authorized to act on behalf of the owner for
assessment review and appeal purposes.

Authorized Agent Identification
Authorized Agent: Marun Froehlich
Company: Assessorly, Co

Assessor Contact for Questions

By listing a contact below, the Agent authorizes the Assessor to communicate with this contact
regarding this filing.

Primary Contact Name: Martin Froehlich
Telephone: (720) 202-9279

Email: martin@assessorly.com

(=

Document ID: 1063af6f-5721-469e-8350-233a11 5c4fac8
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Brenda Davis

“

From: Felice Entratter

Sent: Thursday, January 29, 2026 4:30 PM
To: Brenda Davis

Subject: FW: Appeal: 9719 Taylor River Circle
Attachments: 9719 Taylor River Cir signed.pdf

#3

Felice /4 Entnatien

Douglas County rfssesson’s Office

Appeals Deputy /ssesson

505-665-6212

From: Assessors <Assessors@douglas.co.us>
Sent: Monday, January 26, 2026 3:36 PM

To: Felice Entratter <fentratter@douglas.co.us>
Cc: Becky Fischer <bfischer@douglas.co.us>
Subject: FW: Appeal: 9719 Taylor River Circle

From: Martin Froehlich <martin.froehlich@assessorly.com>
Sent: Monday, January 26, 2026 3:14 PM

To: Assessors <Assessors@douglas.co.us>

Subject: Re: Appeal: 9719 Taylor River Circle

Caution: This email originated outside the organization. Be cautious with links and attachments.

Please find the attached report for the 2023 -2024 abatement period.
Thank you

On Wed, Dec 31, 2025 at 6:21 PM Martin Froehlich <martin.froehlich@assessorly.com> wrote:

Hi Douglas County Assessor's Office:
Please find the attached appeal report for the property address listed in the subject line.

If you need any additional documentation or a different file format, let me know and I’ll provide it right
away.

Thank you,



Martin Froehlich

CEO | Assessorly

t. (720) 202-9279
martin@assessorly.com

www.assessorly.com
Fair Taxes. Real Savings.

p Assess




Brenda Davis
“

From: Felice Entratter

Sent: Monday, February 2, 2026 12:53 PM
To: Martin Froehlich

Cc: Becky Fischer; Brenda Davis

Subject: 1150 N Tabor Drive & 9719 Taylor River
Dear Martin,

I wanted to inform you that we cannot accept your request for 2023 abatement appeals on the following

submissions:

A. 1150 N Tabor Drive — R0345989 - The property owners appealed the property in 2023 and received an
adjustment at Assessor Protest...they did not take the appeal forward. Given this fact, they no longer
have appeal rights for 2023.

B. 9719 Taylor River - R0496165 - This property was not part of the 12 properties you filed abatement
requests for on 12/31/2025. Please see below. We will accept 2024 but not 2023.

Appeal: @28 Blue River Rd o EI Appeal: ??6? Piney River Rd o E Appeal: ‘I"I 50 N Tabor Dr
| Outlook item Outlook item Qutlock item

E Appeal: 3481 WILTSHIRE DR o E Appeal: 493 Sparrow Hawk . B Appeal: 9834 HILBERTS WAY
Outlook item Outlook item Outlook item

% Appeal: 3402 BURGUNDY PL v [ [ Appeal: 10076 KINGSTON CT

If you have any questions please feel free to reach out to me.

Regards,
Felice

Felice 4 Entratten

Douglas County Hssesson s Office
Appeats Deputy /Fssesson
3505-665-62i2



Transmittal Sheet for Abatement #: 202600048

Abatement # 202600048 Staff Appraiser DAK
Tax Year 2024 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Deny
Reason The Market Approach to value was .used in determining the
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $655.000 Asse§sor Final $703.720
Value Review Value

The subject is an average quality 2-story home built in 2018 and located at 9719 Taylor River Circle, Littleton. The Petitioner’s agent is
appealing the 2024 valuation and requesting a value of $655,000. The agent has provided three comparable sales for consideration. All
three have been included on the final sales grid. The six comparable sales used are all average quality, 2-story homes in the immediate
neighborhood and are of similar age. They bracket the subject in GLA and basement square footage. The adjusted comparable sales
have a range of indicated value from approximately $694,000 to $791,000. The subject’'s 2024 value of $703,720 is at the lower end of the
range of adjusted comparable sale prices. There is no recommendation for an adjustment to the 2024 tax year value.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if appllcable Actual Rate Assessed

R0496165 1112 3559 $95,329 $95,329 6.700% $6,390 17.8566% $1,141.04
1212 3559 $608,391 ($55,000) $553,391 6.700% $37,080 17.8566% $6,621.23
Account Total: $703,720 ($55,000) $648,720 $43,470 $7,762.27

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if appllcable Actual Rate Assessed

R0496165 1112 3559 $95,329 $95,329 6.700% $6,390 17.8566% $1,141.04
1212 3559 $608,391 ($55,000) $553,391 6.700% $37,080 17.8566% $6,621.23
Account Total: $703,720 ($55,000) $648,720 $43,470 $7,762.27

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0496165 $703,720 $43,470 $7,762.27 $703,720 $43,470 $7,762.27 $0.00

$703,720 $43,470 $7,762.27 $703,720 $43,470 $7,762.27 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0496165 SB-001 Residential 55k Exemption ($55,000)
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Petition For Abatement Or Refund Of Taxes

County, Douglas County Date Received o Y "m
(U2 Assessors o Sommissoran m

Section I: Petitioner, please complete Section | anly.

Date 12/31/2025 DEC 3 {200
Legmte =" Yeow
Petitioner's Name orge Martinez . e

Petitioner's Mailing Address 9719 TAYLOR RIVER ( t?ﬁjnrl_i_xigf)‘11rit\COEO‘:"f:__ -

Cty o Toun e Z¢ Cose
SCHEDULE OR PARCEL NUMBER|S) PROPERTY ADDRE S5 OR LEGAL DESCRIPTION OF PROPERTY
222930112021 9719 TAYLOR RIVER CIRSterling Ranch, CO, 80125
PRRISE\ AN Y~
Petitioner requests an abatement or refund of the appropriate laxes and states thal the laxes assessed against the above property for
property tax year(s) and are incorrect for the following reasons (Briefly describe why the taxes have been levied
erroneously or ilegaily whether due 1o erroneous valuation imegularity in levying clencal error or overvaluation AMach additional sheets if

necessary

' Q/
Q&w

ol \ o

L Petitioner’s estimate of value: §°° w0 (483 ) ang ¢¥655.000 (2024
W Value Vear Value Year

¢ I a{\- | 0eciare. under penalty of penury In the Second degree. that this petbon, together with 3ny 30COMPanyng exnibis or sistements. has been preoared o
N2 }\() examined Dy me. and to the best of My knowledge, Informaton and beie’ s trua comest 3nd comolete
1 \ }—-\ Phone Number __ Email

REPEG Y Petitioner’s Signature

he? Assessorly, Co
By ¥: 0. Phone Number Email

Agent's Signature*
“Letter of agency must be attached when petition is submitted by an agent

The assessed value and resulting tax amounts are calculated from the adjusied actual vaiue. If the Board of County Commissioners

pursuant to § 39-10-114(1) CR.S_, or the Property Tax Administrator, pursuant to § 39-2-116, C R.S denies the petition for refund or
abatement of taxes in whole or in part. the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
38-2-125. CR S . within thirty days of the entry of any such decision §39-10-1145(1). CR S

Section II: Assessor's Recommendation
(For Assessor’'s Use Only)
Tax Year
Value Adyusted Assessment  Assessed il
Actual Adjustment Actual Rate Value Levy Tax
Onginal
Corrected
Abate 'Refund
Tax Year
Vaiue Adjusted Assessment Assessed Mil
Actual Adjustment Actual Rate Value Lewvy Tax
Oniginal
Corrected
Abate/Refund

[[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made f an objechon or
protest to such valuation has been filed and a Nolice of Delermination has been mailed to the taxpayer § 39-10-114(1)aXIxD). CR S

Tax year- Protest? /Km Dv.nnammmmmehumdnm.l
Tax year Protest?> [J No [ Yes (Iif a protest was filed, please attach a copy of the NOD )

ﬂhusm recommends denial for the following reason(s): ‘
S S TTEA TSR, Sulaig Db~

No 920-66/15 ;
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DOUGLAS COUNTY ASSESSOR'S OFFICE

VALUATION SUMMARY

OF
RESIDENTIAL IMPROVED PROPERTY

FOR
Douglas County Board of County Commissioners

JORGE MARTINEZ & CHRISTINE L STEELE MARTINEZ
PETITIONER

Vs.

DOUGLAS COUNTY ASSESSOR'S OFFICE
RESPONDENT

Parcel Number: 2229-301-12-021
Schedule Number: R0496165
Appeal Number: 202600048
Appraisal Date: June 30, 2022

Assessment Date: January 1, 2024

Report Date: 2/10/2026

2024 NOV Value: $703,720

Indicated Value: $703,720



SUBJECT:
Indicated Value:
Account Number:

Address:
9719 TAYLOR RIVER CIR
LITTLETON, CO 80125

k. e A il Fi
Parcel Number:
Zoning:

Subdivision:

Year Built:
Adjusted Year Built:

Building SF:
Land SF:

$703,720
R0496165

PD

STERLING RANCH

2018
2018

2,053
4,792

Page 2



The subject is an average quality 2-story home builtin 2018 and located at 9719 Taylor River Cr,
Littleton. The Petitioner’s agent is appealing the 2024 valuation and requesting a value of $655,000.
The agent has provided three comparable sales for consideration. All three have been included on
the final sales grid. The six comparable sales used are all average quality, 2-story homes in the
immediate neighborhood and are of similar age. They bracket the subject in GLA and basement
square footage. The adjusted comparable sales have a range of indicated value from approximately
$694,000 to $791,000. The subject’s 2024 value of $703,720 is at the lower end of the range of
adjusted comparable sale prices. There is no recommendation for an adjustment to the 2024 tax
year value.

Page 3
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Gary Smith Agent: Martin Froehich
Parcel No.: R0345989 Abatement Number: 202600049
Assessot's Original Value: $686,000
Hearing Date: March 18, 2026 Hearing Time: 1:30 p.m.

1. The Douglas County Assessor was represented at the hearing by Dixie Kozinski

2. The Petitioner was:
a. [ present
b. [ not present
C. present/represented by Martin Froelich
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value: $686,000 (No change)

Petitioner’s Requested Value:  $625,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner submitted
three comparable sales and adjusted for factors such as market conditions, location impact, number of bedrooms
and bathrooms, gross living area (GLA), and basement finish. The resulting adjusted values ranged from $619,100
to $637,600, leading him to request a value reduction to $625,000.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or
[]a valuation using the income approach; and/or

g o Toe

Uother Click here to enter text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: (1212) — Single family residential

Total Actual Value:  $686,000 (No change)

Reasons are as follows: The adjusted values determined by the assessor ranged from $630,835 to $784,924, with a
final assigned value of $686,000. It was noted that the property underwent an appeal in 2023, resulting in the
original valuation of $700,695 being reduced to $686,000 after review. Since the property's value was appealed in

2023 and a notice of determination was issued for $686,000, both the 2023 and 2024 valuations must remain
consistent. Consequently, this petition is denied.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202600049
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Petition For Abatement Or Refund Of Taxes

County: Douglas County Date Received
(Use Assessor's or Commigsiorars' Date Sump) ., iva
Section I: Petitioner, please complete Section | only. % gve
L]
Date: 1/26/2026
rantn o8y Ve r = 3 \ 2025
Petitioner's Name: Gary Smith Aouglas
Petitioner's Mailing Address: 1150 N TABOR DRCastle RockCO80104
C&y or Town Eate Dp Coce
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
250705401040 1150 N TABOR DRCastle Rock, CO, 80104
-y
RN INEAN
Petitioner requests an abatement or refund of the appropriate taxes and states that the laxes assessed against the above property for
property tax yearn(s) and are incorrect for the following reasons: (Briefly describe why the taxes have been levied

erroneously or illegally. whether due to erroneous valuation, irregularity in levying. clerical error or overvaluation. Altach additional sheets if
necessary )

Petitioner’s estimate of value: $ %ZSBQO'OD }05‘{ )and §3625.000.00 (2024 )
Value \ Yedr Value Year

| deciare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibis or statements, has been prepared cr
examined by me, and to the best of my knowledge, information and befief, is true, comect, and compiete.

Phone Number Email

Petitioner's Signature

gy/Assessorly, Co.

Agent's Signature*
*Letter of agency must be attached when petition is submitted by an agent

Phone Number Email

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners,
pursuant to § 39-10-114(1), CR.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S denies the petition for refund or
abatement of taxes in whole or in part. the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), CR.S.

Section Il: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment  Assessed Milt
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Min
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[ Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer. § 39-10-114{1)(a)(1)D), CR.S

Tax year: Protest?> [ No [ Yes (if a protest was filed, please attach a copy of the NOD.)
Tax year: Protest? O Ne [ Yes {If a protest was filed, please attach a copy of the NOD.)
[J] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No. 820-66/15



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
{Section Iil or Section IV must be completed)
Every petilion for abatement or refund filed pursuanito § 39-10-114, CR.S. shall be acted upon pursuant to the provisions of this section by
the Board of County Commissioners or the Assessor. as appropriate. within six months of the date of filing such petition. § 39-1-113(1.7),
CRS

Section Il Wiritten Mutual Agreement of Assessor and Petitioner
Ag [Only for abatements up to $10,000)
The Commissioners of County authorize the Assessor by Resolution No. to

review pefitions for abatement or refund and to settle by writlen mutual agreement any such petilion for abalement or refund in an amount of
510.000 or less per tract. parcel. or lot of land or per schedule of personal property, in accordance with § 39-1-113(1.5). CRS.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

e, Value Adjusted Assessment Assessed il
Actual Adjustment Actual Rate Value Levy Tax
Onginal
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Qriginal
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments. if
applicable. Please contact the County Treasurer for full payment information.

Petitioner Signature: Date:

Assessor's or Deputy Assessor's Signature: Date:

Section IV: Decision of the County Commissioners

(Must be completed If Section N does nat apply)
WHEREAS. the County Commissioners of County, State of Colorado, at a duly and lawiully called regular meeting
held en (month/day/year) / ! . 8t which meeting there were present the following members

with
notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor of said County and Assessor

(being present--not present) and Pelitioner
Name Name

{being present-—-not present), and WHEREAS. the said County Commissioners have carefully considered the within petition, and are fully

advised in relation therelo, NOW BE IT RESOLVED. that the Board (agrees--does not agree) with the recommendation of the Assessor

and the pelition be (approved--approved in part--denied) with an abatementirefund as follows:

Year Assesseq Value Taxes Abate/Refund Year Assessed Value Taxes Abate/Refunc

Chairperson of the Board of County Commissioners’ Signature
I, . County Clerk and Ex-officio Clerk of the Board of County Commissioners in and for the
aforementioned county. do hereby cerlify that the above and foregoing order is truly copied from the record of the proceedings of the Board
of County Commissioners.

IN WITNESS WHEREOF, | have hereunto sel my hand and affixed the seal of said Counly
this day of

Month Year County Clerk’s or Deputy County Clerk’s Signature
Nota: Abatements greates than $10.000 per schedule. per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator

IFor sl sbatemenitc grester than §40,000)

The action of the Board of County Commissioners, relative to this abatement petition, is hereby
[l Approved [] Approved in part § [[] Denied for the following reason(s}):

Secretary's Signature Froperty Tax Administrator's Signature Date

15-DPT-AR No. 820-88/15




ASSESSORLY PROPERTY TAX SERVICES

p Assess

Property Tax Appeal Report
(2023-2024 Abatement)

PREPARED BY ASSESSORLY, CO.

Prepared for: Gary Smith
Subject Property: 1150 N TABOR DR, Castle Rock, CO, 80104

Prepared by: Assessorly, Co.

Assessorly, Co. — Client Services Team

F

support@assessorly.com
+1(303) 501-8081 Ext: 800
PO Box 180, Littleton, CO 80120

Purpose Statement

This valuation report has been prepared exclusively for the purpose of appealing the
assessed value of the subject property. It is not intended for any other use. The intended
user of this report is the client: Gary Smith

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES ' &

2. GENERAL INFORMATION
APN / Account No. 250705401040

LOT 5 BLK 10 THE VILLAGES AT CASTLE ROCK FOUNDERS

Legal Description
VILLAGE #9 0.187 AM/L

Property Type Single Family Residential
Site Size 0.187 ac (8,145.72 sf)
Gross Living Area (GLA) 2,754 sf
Basement (gross/finished) 908 sf/ 0 sf
Garage Count / Size 640
Year Built 2001
Condition c3
Bedrooms / Bathrooms 3/2

Assessor’'s Actual Value (current

$686,000.00
cycle)

The subject property is a single family residential situated at 1150 N TABOR DR, Castle Rock, CO, 80104,
Constructed in 2001, the residence provides 2,754 sf of above-grade living area across 3 / 2 bedrooms and
bathrooms. The parcel encompasses 0.187 ac (8,145.72 sf), offering a functional site for the improvements within
the surrounding neighborhood.

Neighborhood influences reflect marketing exposure consistent with the Douglas assessment area. Comparable
research focused on arms-length transfers recorded between 1/1/2021 and 6/30/2022. Selected transactions are
located within an average distance of 0.12 miles, ensuring that market-derived adjustments represent local buyer
preferences.

3. VALUATION SUMMARY



Assessor's Value $686,000.00

Concluded Value $625,000.00

Market testing indicates the assessor's current opinion of value overstates probable buyer behavior. Regression-

supported comparables yield a reconciled indication below the assessor's figure, signaling an opportunity for
relief through the formal appeals process.

Based on our analysis, the supported market value as of june 30, 2022, is $625,000.00, indicating a potential
overassessment of $61,000.

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES

4. SALES COMPARISON APPROACH



CHARACTERISTIC
Sale Price

Date of Sale

Market Condition $0.00

Address

Location Impact

Site Size
$0.00/sf ($0.00/ac)

Quality

Condition

Year Built

Bed/Bath

Bed — Bath —

GLA

$100.00

Basement Finish

Finished $75.00

Unfinished —

Garage

Custom Row 1

Adjusted Sale Price

Net Adjustment

SUBJECT

N/A

1150 N TABOR
DR, Castle
Rock, CO,
80104

B/ OpnSpce

0.187 ac
(8,145.72 sf)

Average

c3

2001

3/2

2,754 sf

908 sf/ 0 sf

Subject value

COMP 1
$710,000.00

03/08/2022
+$21,300.00

1466 N
MONUMENT CIR,
Castle Rock, CO,
80104

N/ Res
+$21,000.00

0.200 ac (8,712 sf)

Average

3

2002
$0.00

4/4

-$12,000.00

2,834 sf

-$8,000.00

1,435 sf /1,364 sf
-$102,300.00

$0.00

Comp 1 value

Adjustment =

$630,000.00
$0.00

COMP 2
$630,000.00

06/28/2022

1274 N TABOR
DR, Castle Rock,
CO, 80104

B/ OpnSpce

0.214 ac (9,321.84
sf)

Average

3

2002
$0.00

4/3
-$6,000.00

2,618 sf

+$13,600.00

935sf/0sf
$0.00

$0.00
Comp 2 value
Adjustment —

$637,600.00
$0.00

COMP 3
$685,000.00

05/31/2022

1290 N TABOR
DR, Castle Rock,
CO, 80104

B/ OpnSpce

0.177 ac (7,710.12
sf)

Average

C2
-$56,000.00

2002
$0.00

4/3

-$6,000.00

2,793 sf

-$3,900.00

1,1155f /0 sf
$0.00

$0.00
Comp 3 value
Adjustment —

$619,100.00
$0.00

Comparable sales were vetted for recency, proximity, and physical similarity. Emphasis was placed on closed

transactions featuring similar gross living areas, finished basements, and garage utility to mirror the subject's

contributory amenities. Where data gaps existed, secondary sources such as MLS and third party sources



(Zillow/Redfin/Realtor) were used to extract condition.

Adjustments were supported by regression-derived coefficients for market conditions, GLA, and below-grade
finish. Time adjustments were trended to the June 30, 2022 date of value. Market conditions were cross-checked
using the regression trend, a local sale/resale example (6630 Groveton Ave, Castle Rock yielded .8%/month), and
the FHFA all-transactions index for Douglas County. Based on this review, a 1.0% per month market conditions
rate was applied.

After adjustments, Sales 1 and 3 provides the most reliable indication of value due to its strong similarity to the
subject. Sale 2 further supports the conclusion. The concluded value is supported by the adjusted indications of
the most comparable sales, selected for similarity in location, GLA, finished basement, and bed/bath
configuration. Sales were taken from the appropriate period and adjusted using market-extracted coefficients for
market conditions, GLA, finished basement, baths, and garage; the resulting indications support the opinion that
the assessor’s value is above market evidence.

l':Douglas Count HP/

Assessorly, Co. — Confidential Tax Appeal Materials



ASSESSORLY PROPERTY TAX SERVICES

5. COMPARABLE PHOTOS AND MAP SECTION

SUBJECT PROPERTY

-2l iene

1466 N MONUMENT CIR, Castle 1274 N TABOR DR, Castle Rock, 1290 N TABOR DR, Castle Rock,
Rock, CO, 80104 CO, 80104 CO, 80104
Sale Price: $499,900.00 Sale Price: $1,268,800.00 Sale Price: $685,000.00
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ASSESSORLY PROPERTY TAX SERVICES e

6. QUALITY ASSURANCE & DISCLAIMERS

This automated valuation model (AVM) blends Assessorly's regression engine with curated comparable sales to
benchmark the subject property. Every metric above has been programmatically generated and reviewed by
Assessorly’s QA specialists—no formal appraiser opinion or manual valuation adjustments are part of this
deliverable.

* Property characteristics and imagery originate from local assessor records, MLS feeds, and Assessorly
data assets.

* QA validates address matching, sale date alignment, and feature normalization before release.

* Use this report to monitor market positioning, screen tax assessments, or support pre-appeal
diligence.

This report is not an appraisal and should not be relied upon as a substitute for a certified appraisal when one is required
by statute, lending policy, or legal proceedings. All analytics are subject to data availability and may change as new

transactions record.

7. APPENDIX

DATA SOURCES

e Multiple Listing Service (MLS) closed sale records

e Douglas Assessor and Treasurer public records

Federal Housing Finance Agency (FHFA) House Price Index
¢ County and municipal GIS mapping services

* Assessorly proprietary regression database

METHODOLOGY NOTES

The regression summary supporting the concluded value incorporates market-calibrated coefficients for site size,
effective age, living area, and basement finish. Supplemental sensitivity testing confirmed stability across cross-
validation folds with R? of 0.15864 and CV R? of -5.59637. Mean absolute error measured 95143.60 with an RMSE
of 153628.09, indicating tight model fit across the dataset.



8. DISCLAIMER AND LIMITING CONDITIONS

This Property Tax Appeal Report is a non-appraisal valuation product prepared solely for the client identified
herein and for submission to assessment appeal authorities. The analyses, opinions, and conclusions expressed
are limited to the purpose of contesting the assessed value of the subject property for the 2023-2024 cycle and
may not be relied upon by any other party or for any other purpose.

The report does not conform to the Uniform Standards of Professional Appraisal Practice (USPAP) and shall not
be represented as an appraisal. Intended users are limited to the property owner, their authorized
representatives, and the reviewing bodies of the Douglas Assessor. Use by lenders, investors, or other third
parties is expressly prohibited.

Analyses are based on public records, MLS data, GIS mapping, and statistical modeling believed to be reliable;
however, Assessorly, Co. makes no warranties regarding the accuracy or completeness of third-party data. All
opinions are subject to extraordinary assumptions that the supplied information is correct. Liability for any errors
or omissions is expressly disclaimed, and no guarantee of appeal success or tax reduction is provided.

The scope of this engagement was limited to desktop review of available data, statistical modeling, and
preparation of this written report. Physical inspection of the interior was not performed unless otherwise stated.
Comparable selection prioritized arms-length transactions within the specified sales window, and valuation relied
on a sales comparison approach supported by regression analytics.

SCOPE OF WORK STATEMENT

¢ Data Collection: Compiled assessor records, MLS reports, FHFA trends, and GIS measurements for the
subject and market area.

» Comparable Selection: Screened residential transfers by date, proximity, building style, and condition;
excluded distressed or non-arm's-length transactions.

* Valuation Methods: Applied sales comparison with market-derived adjustments and reconciled with
regression outputs to conclude the indicated value.

* Property Observation: Desktop review of aerial imagery, assessor sketches, and available
photography; no interior inspection completed.

Assessorly, Co. — Confidential Tax Appeal Materials



Engagement for Tax Appeal Consulting Services
As of 2025-11-03

Consultant:

Assessorly, Co

Denver, CO 80120

Info@assessorly.com

Client:

Gary Smith

1150 N TABOR DR

Castle Rock, CO 80104

Dear Gary Smith,

Thus letter confirms our agreement for Assessorly, Co to provide real estate appraisal services to you
in connection with the property located at: 1150 N TABOR DR, also known as the “Subject
property”.

The intended use will be for tax appeal purposes only. No other uses are permitted.
The mntended users include: Gary Smith and those assigned.

Effective dates of value: Tax cycle 2025-2026

Assessorly Money-Back Guarantee Policy
At Assessorly, we stand behind the accuracy of our technology and the expertise of our consultants.
That’s why we offer a 100% Money-Back Guarantee on our Full Service Package, which includes:
e Property Tax Report and Valuation Analysis
e Appeal Representation (Agency)
What's Covered

If your appeal does not result in any tax savings for the property tax year(s) covered by the Full
Service Package, you may be eligible for a full refund of your service fee.

Eligibility Requirements
To qualify for the guarantee, the following must apply:
® The Assessorly AVM address search tool indicated the tax year was “Overassessed™

e Gary Smith purchased the Full Service Package, including representation (Agency)

e  Gary Smith provided all required documentation and responded to any communication related to the
appeal process

e  The appeal was submitted within the designated filing deadline for the relevant county
o  The assessor or appeals board rendered a decision resulting in no reduction in value or no tax savings

for the covered period
' aF

How to Request a Refund

Document ID: 96cBeddb-d8fa-4bd6-9067-51 2cf376650b¢



If your appeal does not result in savings and you meet the eligibility criteria:

e Email support@assessorly.com within 30 days of vour appeal decision

e Include the following:

e Gary Smith and 1150 N TABOR DR

e Order confirmation number (e.g.. 11FO0B8D205A49130AD250AFFCF6A1F27)

e A copy of the final appeal decision
e Ifapproved, a refund will be issued within 7-10 business dayvs

Exclusions

This guarantee does not apply to:

Appeals where the AVM tool indicated the tax vear was “Fairly Assessed”

e Self-service or report-only packages

e Appeals withdrawn at the request of Gary Smith

e Missed deadlines due to inaction on the part of Gary Smith

e Tax increases due to unrelated causes (e.g., reassessment following property improvements)

Contingency Pay Policy (Full Service — Contingency)

At Assessorly, we believe in results-driven service. That's why our Full Service — Contingency
product allows vou to proceed with no upfront risk. You only pay if vour property tax appeal is
successful.

Eligibility Requirements
o S0 Upfront Cost: You must provide a valid credit card at the time of engagement. No charges will be
made unless vour appeal is successful

® Agency Agreement: You must sign a formal Agency Agreement authorizing Assessorly to represent
you in both current and prior vear tax cycles.

¢ Documentation Compliance: You must provide all required property information and supporting
documentation in a timely manner.

* Responsiveness: You must respond promptly to communications from Assessorly throughout the
appeal process.

¢ Timely Submission: Your appeal must be submitted within the required deadlines established by vour
local county assessor or Board of Equalization.

Success-Based Billing

If your appeal is successful, Assessorly will charge 30% of the recovered funds to the credit card on
file. “Success™ is defined as a reduction in the assessed value of your property resulting in a direct tax
savings, as confirmed by the county.

If the payment 1s declined or cannot be processed, Assessorly will immediately contact you to arrange
alternate payment.

Full payment 1s due immediately upon receipt of invoice, in order to avoid interest, penalties, or
recovery actions.

Non-Payment & Enforcement

e The client agrees to be responsible for all legal fees and costs incurred by Assessorly in the process of

recovering owed funds.

Document ID: 96cBeddo-d8fa-4bd6-9067-51 2cf37665b¢



e If communication or payment is not received within 30 days, Assessorly reserves the right to file a
mechanic’s lien on the subject property under applicable state statutes.

Disclaimers

¢ The Contingency Fee product does not guarantee a specific outcome or appeal success.

®  Assessorly reserves the right to determine which tax cycles will be pursued for appeal, based on
internal analysis and the projected minimum recovery amount. Appeals will only be initiated if the
potential benefit meets or exceeds our thresholds for filing.

e Failure to meet the eligibility requirements may void vour participation in the Contingency Fee
program and convert vour case to a fee-based service.

¢  Clients who bvpass, duplicate, or obstruct Assessorly’s efforts may forfeit eligibility and still be liable
for services rendered.

Scope of Work
The objective of this assignment 1s to develop an opinion of value of the subject property as of the
effective dates noted above. The analysis is completed without a physical inspection of the property

and relies solely on public records, third-party data online sources, and information provided by the
client or property owner.

The scope of work includes, but is not limited to:

o Identification and analysis of relevant market data

® Review of MLS data, public records, and online sources (e.g., assessor’s records, satellite imagery, real
estate databases)

e  Selection and anaivsis of three comparable sales within the subject market

e Application of the Sales Comparison Approach. as used by the Assessor’s office. Adjustments are
market extracted using predictive analytics

e  Use of digital mapping and GIS tools for neighborhood and site analysis
Assumptions and Limiting Conditions

e No physical inspection of the property was conducted.

e  All data from public sources or the client is assumed to be accurate.

e The property is assumed to be in average condition unless otherwise noted.

¢ No interior photos or on-site verification of features were conducted.

e No guarantees are made about structural condition, compliance, or hazards.

e No valuation of personal property is included.

e No zoning or permit verification unless specifically requasted.

®  The resulting report will present a single point of value and summary of analysis.

Thas report 1s not an appraisal. The consultant 1s not acting 1n the capacity of a licensed appraiser. The
purpose of the report is solely to support a real estate tax appeal.

Property Tax Consultant — Agency Agreement

I agree that for the property tax years 2025-2026, in Colorado, as related to the subject property noted
above, Assessorly, Co is authorized to act as my agent and consultant before the County Board of
Equalization or the State Tax Review Board or other relevant authority.

I authorize Assessorly, Co to submit appeals, file forms, and represent me in all related matters for the
referenced assessment years and any prior eligible years.

F

Document ID: 96cBeddb-d8fa-dbd6-9067-51 2cf376650b¢



Agreed by:

Gary Seith Gaztg Smith
1130 N TABOR DR

Castle Rock, CO 80104

Attestation

I, the undersigned, Authorized Agent, certify that the statements and information provided in this
filing and any attachments are true, correct, and complete to the best of my knowledge and belief 1
acknowledge that the Assessor may rely on this information in reviewing the property’s assessment. If
signing as an Authorized Agent, I affirm that I am duly authorized to act on behalf of the owner for
assessment review and appeal purposes.

Authorized Agent Identification
Authornized Agent: Martin Froehlich
Company: Assessorly, Co

Assessor Contact for Questions

By listing a contact below, the Agent authorizes the Assessor to communicate with this contact
regarding this filing.

Primary Contact Name: Martin Froehlich
Telephone: (720) 202-9279

Email: martin@ assessorly.com

Document ID: 96c8eddb-d8fs-4bd6-9067-51 2cf376650bc



Completed Document Audit Report

Title: Assessorly Engagement_Letter Template.docx
Document ID: 96cBeddb-d8fa-4bad6-9067-51 2cF376650c

ime Zone: (GMT+00:00) Coordinated Universal Time

Files

Assessorly_Engagement_Letter_Template.docx - 4 pages
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% Richard T, Miles created the document vig AP (supaort@assessoriy_com] Nov (3, 2025

@ Gary Smith first viewed document (support@assessorty.com)
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~ Gary Smith signied the document (support@assessorty.com)

1P 50 169 165 1 7F
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On Wed, Dec 31, 2025 at 6:25 PM Martin Froehlich <martin.froehlich@assessorly.com> wrote:
Hi Douglas County Assessor's Office:

Please find the attached appeal report for the property address listed in the subject line.

If you need any additional documentation, let me know and I'll provide it right away.

Thank you,

Martin Froehlich
CEO | Assessorly

Y. (720) 202-9279
martin@assessorly.com

@ www.assessorly.com
Fair Taxes. Real Savings.

F Assess



Brenda Davis
“

From: Felice Entratter

Sent: Monday, February 2, 2026 12:53 PM
To: Martin Froehlich

Cc: Becky Fischer; Brenda Davis

Subject: 1150 N Tabor Drive & 9719 Taylor River
Dear Martin,

| wanted to inform you that we cannot accept your request for 2023 abatement appeals on the following

submissions:

A. 1150 N Tabor Drive — R0345989 - The property owners appealed the property in 2023 and received an
adjustment at Assessor Protest...they did not take the appeal forward. Given this fact, they no longer
have appeal rights for 2023.

B. 9719 Taylor River —R0496165 - This property was not part of the 12 properties you filed abatement
requests for on 12/31/2025. Please see below. We will accept 2024 but not 2023.

B Appeal: 8.028 Blue River Rd % E Appeal: ??6'.’ Piney River Rd o E Appeal: 1.150 N Tabor Dr
Outlock item Outlook item Outlook item

E] Appeal: 3481 WILTSHIRE DR o E Appeal: 339 Sparrow Hawk " E] Appeal: 3834 HILBERTS WAY
Outlook item Outlook item Outlook item

[7] Appeal: 9402BURGUNDYPL | [C>| Appeak 10016 KINGSTON CT

If you have any questions please feel free to reach out to me.

Regards,
Felice

Felice 4 Entratten

Douglas County AHssesson’s Office
Appeals Deputy rssesson
305-665-62i2



Transmittal Sheet for Abatement #: 202600049

Abatement # 202600049 Staff Appraiser DAK
Tax Year 2024 Review Appraiser BAF
Date Received 12/31/2025 Recommendation Deny

Petitioner GARY S SMITH & ERIN E SMITH
The Market Approach to value was used in determining the

Reason . L
Agent ASSESSORLY CO subjects value, resulting in no change.
Petitioner's Request Value Too High
Petitioner's Requested $625,000 Asse§sor Final $686,000
Value Review Value

The subject is an average quality 2-story home built in 2001 and located at 1150 N Tabor Drive, Castle Rock. The Petitioner’s agent is
appealing the 2024 valuation and requesting a value of $625,000. The agent has provided three comparable sales for consideration. Two
have been included on the final sales grid. The six comparable sales used are all average quality, 2-story homes in the immediate
neighborhood and are of similar age. They bracket the subject in GLA and basement square footage. The adjusted comparable sales
have a range of indicated value from approximately $631,000 to $785,000. The subject’s 2024 value of $686,000 is within the range of
adjusted comparable sale prices. There is no recommendation for an adjustment to the 2024 tax year value.

Original Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0345989 1112 1180 $140,012 $0 $140,012 6.700% $9,380 16.4271% $1,540.86
1212 1180 $545,988 ($55,000) $490,988 6.700% $32,900 16.4271% $5,404.52
Account Total: $686,000 ($55,000) $631,000 $42,280 $6,945.38

Final Values

Abstract Actual *Adjustment Adjusted Assmt Adjusted Tax Rate | Tax Amount
Code Dlstrlct Value if applicable Actual Rate Assessed

R0345989 1112 1180 $140,012 $0 $140,012 6.700% $9,380 16.4271% $1,540.86
1212 1180 $545,988 ($55,000) $490,988 6.700% $32,900 16.4271% $5,404.52
Account Total: $686,000 ($55,000) $631,000 $42,280 $6,945.38

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0345989 $686,000 $42,280 $6,945.38 $686,000 $42,280 $6,945.38 $0.00

$686,000 $42,280 $6,945.38 $686,000 $42,280 $6,945.38 $0.00

*Adjustments

m Adjustment Description Adjustment Amount

R0345989 SB-001 Residential 55k Exemption ($55,000)



2o2boootq - Qoay
Petition For Abatement Or Refund Of Taxes

County: Douglas County Date Received
(82 Assesscrs o Sommise Date Samp; ., w
orsE , e‘v

Section I: Petitioner, please complete Section | only.
Date 1/26/2026

etr b=l Yew

Petitioner s Name: Gary Smith
Petitioner's Mailing Address 1150 N TABOR DRCastle RockCO80104

Gy or Toar P g Coce
SCHEDULE OR PARCEL NUMBER|(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
250705401040 1150 N TABOR DRCastle Rock, CO, 80104
ENAUSUKA
Petitioner requests an abatement or refund of the appropriate laxes and slates that the laxes assessed against the above property for
property tax yearns) and are incorrect for the following reasons (Briefly describe why the taxes have been levied

erroneously or illegally whether due to erroneous valuation, irmegularity in levying clerical error or overvaluation AMach additional sheets if
necessary j

%
¢ ; > Bﬁ \n;
v A" Petitioner's estimate of value: § i ‘(\aoa e 5 yang §H05.00000 (2024 )
VY Value Yedr Value Year
’-/‘ ! (\J( | gecare, unoer penalty of perury in the second degree. that this petton together with any 30COMPanyng exnibis o statements, has been prepared of
§ (97| examined by me and to the best of my knowiedge. informaton and beief s true comest and complete
._.‘ “ vJ N ‘\“'J
\ N \J}’ Phone Number Email
l"\_"\P Petiti 's Si
; \L/
A P
( ByASSessoriy' CO. PhoneNumber Email

Agent's Signature”
"Letter of agency musl be atlached when petition 1s submitted by an agent

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County Commissioners
pursuant to § 39-10-114(1). CR S, or the Property Tax Administrator, pursuant to § 39-2-116, C R.S denies the petition for refund or
abatement of taxes in whole or in part. the Petitioner may appeal to the Board of Assessment Appeals pursuant to the provisions of §
39-2-125. C R S . within thirty days of the entry of any such decision, § 39-10-114 5(1), CR.S

Section Il: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment  Assessed Milt
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund
Tax Year
Value Adjusted Assessment Assessed Ml
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

[C] Assessor recommends approval as outlined above.

If the roquuﬂor abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made if an objection or
ptohsl gulton has been filed and a Notice of Determination has been mailed to the taxpayer § 39-10-114(1)a)1D) CRS

(7] Yes (if a protest was filed, piease attach a copy of the NOD.)
Taxyear _______ Protest? DNG [0 Yes (if a protest was filed, please attach a copy of the NOD.)

)énmsm recommends denial for the following reason(s): ' W 8\,@,{ m\

oS00 Trangmivda K oy Asssrs S

15-DPT-AR No. 920-66/15




TOBY DAMISCH

DOUGLAS COUNTY ASSESSOR'S OFFICE

VALUATION SUMMARY

OF
RESIDENTIAL IMPROVED PROPERTY

FOR
Douglas County Board of County Commissioners

GARY S SMITH & ERIN E SMITH
PETITIONER

Vs.

DOUGLAS COUNTY ASSESSOR'S OFFICE
RESPONDENT

Parcel Number: 2507-054-01-040
Schedule Number: R0345989
Appeal Number: 202600049
Appraisal Date: June 30, 2022

Assessment Date: January 1, 2024

Report Date: 2/10/2026

2024 NOV Value: $686,000

Indicated Value: $686,000



SUBJECT:

Indicated Value: $686,000
Account Number: R0345989
Address:

1150 N TABOR DR
CASTLE ROCK, CO 801040000

Parcel Number: 2507-054-01-040
Zoning:

Subdivision: FOUNDERS VILLAGE
Year Built: 2001

Adjusted Year Built: 2001

Building SF: 2,754

Land SF: 8,146

Page 2



The subject is an average quality 2-story home built in 2001 and located at 1150 N Tabor Dr, Castle
Rock. The Petitioner’s agent is appealing the 2024 valuation and requesting a value of $625,000.
The agent has provided three comparable sales for consideration. Two have been included on the
final sales grid. The six comparable sales used are all average quality, 2-story homes in the
immediate neighborhood and are of similar age. They bracket the subject in GLA and basement
square footage. The adjusted comparable sales have a range of indicated value from approximately
$631,000 to $785,000. The subject’s 2024 value of $686,000 is within the range of adjusted
comparable sale prices. There is no recommendation for an adjustment to the 2024 tax year value.

Page 3
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DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Matthew & Deborah Mathias Agent:
Parcel No.: R0622705 Abatement Number: 202506049
Assessor's Original Value: $297,234
Hearing Date: March 18, 2026 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Tanner Lindt

2. The Petitioner was:
a. U present
b not present
C. ] present/represented by Click here to enter text.
d.  [not present/represented by Click here to enter text.

3. Assessor's Recommended Value: $297,234 (No change)

Petitioner’s Requested Value:  $215,000

4. Petitioner presented the following testimony and documents in support of the claim: The petitioner requested
that the property be designated as contiguous residential land with the lower assessment rate than vacant residential
land and a value reduction to $215,000.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Xldata from sales of comparable properties which sold during the applicable time petiod; and /or
[Ivaluation using the cost approach; and/or
[]a valuation using the income approach; and/or

g o Toe

Xother The assessor agreed that the classification be changed to contiguous residential.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Contiguous residential land (1112CP)
Total Actual Value:  $297,234 (No change)

Reasons are as follows: Prior to hearing the assessor granted the contiguous residential classification. In support of
the assigned value, the assessor provided five vacant land sales that support the assigned value of $297,234.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. Approved in part as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. [ Administrative Denial is Granted

REFEREE:

)
s/ Jeffrey Hamilton 3/18/2026
Name Date

Abatement Log No. 202506049



ALS0bOU G- 202y
PETITION FOR ABATEMENT OR REFUND OF TAXES

County: Douglas Date Recelved . Ved
(Use Assessor’s or Commissioners’ Wt :

Section I: Petitioner, please complete Section | only.

Date: 12 02 2025 ¢ ol 200

Month Day Year DE w
Petitioner's Name: Matthew & Deborah Mathias Douglas rs;oun
. S

Petitioner’s Mailing Address: 11755 E Grant Rd AssessO

Franktown CcO 80116

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
' 2347-334-02-001 Flintwood Hills 2nd Addition, 3rd Amendment located i the SE 1/4 of Section 33, T7S, R65W
i of the 6th PM, County of Douglas, State of Colorado
Z
(LTS
Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the above
property for the property tax year 2024 are incorrect for the following reasons: (Briefly describe why the taxes have

been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying, clerical error, or overvaluation.
(Attach additional sheets if necessary.) [See attachment |

Petitioner’s estimate of value: $215,000 (2024 )

Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits or
statements, been prepared or examil’?d by me, and to the best of my knowledge, information, and belief, is true, correct,

and
Daytime Phone Number ( 303 )y 876-7667

w%% Emailmcm@damfine.com

By Daytime Phone Number ( )
Agent's Signature*

Printed Name: Matthew & Deborah Mathias

Email

*Letter of agency must be attached when petition is submitted by an agent.

The assessed value and resulting tax amounts are calculated from the adjusted actual value. If the Board of County
Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 38-2-116, C.R.S., denies
the petition for refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals
pursuant to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section I Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment Assessed Min
Actual Adjustment Actual Rate Value Levy Tax

Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a){1(D), C.R.S.

Tax year: Protest? [] No [ Yes (If a protest was filed, please attach a copy of the NOD.)

(] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

T15DPT-AR No. 920-66/17




FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section lll or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 38-1-113(1.7), C.R.S.

Section lil: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)
The Commissioners of County authorize the Assessor by Resolution No. to review petitions

for abatement or refund and to settle by written mutual agreement any such petition for abatement or refund in an amount of
$10,000 or less per tract, parcel, or lot of land or per schedule of personal property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Value Adjusted Assessment Assessed Mill
Actual Adjustment Actual Rate Value Levy Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner’s Signature Date

Assessor’s or Deputy Assessor's Signature Date

Decision of the County Commissioners
(Must be eomplmd if Section il does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully called regular

meeting held on / / , at which meeting there were present the following members:
Month Day  Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor
of said County and Assessor (being present—not present) and
Name

Petitioner (being present-not present), and WHEREAS, the said
Name

County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,

NOW BE IT RESOLVED that the Board (agrees—does not agree) with the recommendation of the Assessor,

and that the petition be (approved--approved in part-denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature
), County Clerk and Ex-Officio Clerk of the Board of County Commissioners in and for the aforementioned
county, do hereby certify that the above and foregoing order is truly copied from the record of the proceedings of the Board of
County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year

County Clerk’s or Deputy County Clerk's Signature
Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[ Approved [] Approved in part § [ Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/17



Addendum to Petition for Abatement or Refund of Taxes dated 12/2/2025
RE: Accounts R0622705 and R0622706 and Parcels 2347-334-02-001 and 2347-334-02-002

The above named parcels share a common property line and have been owned by the same owners
for nearly 32 years.

A couple of years ago we had the property line that originally bisected the house on parcel
002 moved to create a vacant lot. To get that accomplished we had to jump through a lot of
hoops and were required to complete a 10 item Lot Line or Easement Adjustment
Submittal Checklist. Not on the list was an engineering review that was required and had a
fee attached. Eventually, a Presubmittal Review was issued by the county with "Staff
Comments". No where in any of the county's list of things we had to do or Staff Comments
was there any mention of any consequences of moving a property line particularly in
reference to creating a vacant lot and the effect that would have on property taxes or a
remedy for such a situation.

We learned there is a designation for a vacant contiguous lot, owned by the same owner
and used as an extension of the residential lot.

We are requesting that parcel 2347-334-02-001 be designated as a Contiguous Parcel
retroactively to when the new parcel was recorded on March 15, 2023. We also request that
a disclaimer about the potential consequences of moving a property line particularly one
that creates a vacant lot be included in the instructions provided by the county to the
property owner who is requesting a property line relocation



Brenda Davis
h

From: Assessors

Sent: Friday, December 5, 2025 4:15 PM

To: Felice Entratter; Brenda Davis

Cc: Becky Fischer

Subject: FW: Petition for Abatement

Attachments: Tax Abatement 2023 request.pdf; Tax Abatement 2024 request.pdf; fenced garden.jpg;

shooting mound.jpg; firepit and driveway. jpg; flagstone walkway to firepit.jpg

From: Matt Mathias <mcm@damfine.com>
Sent: Monday, December 1, 2025 6:05 PM
To: Assessors <Assessors@douglas.co.us>
Cc: George Teal <gteal@douglas.co.us>
Subject: Petition for Abatement

Caution: This email originated outside the organization. Be cautious with links and attachments.

RE: Accounts R0622705 and R0622706 and Parcels 2347-334-02-001 and 2347-334-02-002
Toby & Staff,

Our Petitions for Abatement are attached as are the pictures we sent initially.

If you require any additional information, please reach out - 303-876-7667.

Thank you.

Matt & Deb Mathias
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Transmittal Sheet for Abatement #: 202506049

Abatement # 202506049 Staff Appraiser TJL
Tax Year 2024 Review Appraiser RRM
Date Received 12/1/2025 Recommendation Adjust
Petitioner MATTHEW C MATHIAS & DEBORAH
A MATHIAS The land classification has been changed to contiguous
Reason residential, and the residential assessment rate will be
Agent applied.
Petitioner's Request Property Condition
Petitioner's Requested $215,000 Asses'sor Final $207.234
Value Review Value

The Subject, Lot 8A-1, is a 1.712-acre vacant lot in the Flintwood Hills Subdivision near the eastern boarder of Douglas County. The
parcel is rolling hills with native grass and trees.

The Petitioner’s concerns are with the classification and valuation of their property. They believe the parcel should be classified as
contiguous residential and valued at $215,000 based on their original appeal filing.

The Subject (Lot 8A-1) is adjacent to another lot (Lot 9A-1) which is improved with a residence and also owned by the Petitioner. For
many years these lots were administratively grouped under one Assessor Account Number. This type of grouping was done in certain
circumstances decades ago, when a property owner requested it, and it was a benefit to the property owner. In 2023, the Petitioner
followed administrative protocols to have the Assessor’s Office dissolve the grouping of the Subject and form two separate Assessor
Account Numbers. In 2024, the Petitioner also followed administrative protocols to slightly move the lot line that separates these two lots.

Colorado has a preferential property assessment classification called Contiguous Residential. This classification allows a vacant parcel
which functions as an extension of an improved residential parcel to receive a residential assessment rate, if three legal qualifications
are met. Being a preferential classification a property owner must request the classification be applied to their property. In the case of the
Subject, the Petitioner did not request the Contiguous Residential classification in 2024 or 2025.

This Abatement Appeal satisfies the Petitioner’s obligation to request the Contiguous Residential classification. The Subject was
reviewed to see if it met the three legal qualifications for Contiguous Classification. A review determined the Subject did meet all three
qualifications. A review of comparable sales was also performed. Five comparable sales, included in the Valuation Summary support the
current valuation of $297,234 for the Subject for Tax Year 2024.

Therefore, based on the request for Contagious Residential classification, the Subject meeting all three legal qualifications, and the sales
reviewed, the Assessor’s Office recommends the Subject be reclassified to Contiguous Residential (1112CP) for tax year 2024, but
remain valued at $297,234 for tax year 2024. TJL

Original Values

rocoutt | *Cocs™ | oiics| Ve | iraspicae | At | e | Aaseased |72 Ratn | Tox Amourt

Code District Value if applicable Actual Rate Assessed

R0622705 0100 0142 $297,234 $0 $297,234  27.900% $82,930 8.6184% $7,147.24
Account Total: $297,234 $0 $297,234 $82,930 $7,147.24

Final Values

pocountt| S0t | ouis] Ve | iraspicams | At | Rae | Aassessd |72 Ran | ToxAmurt

Code District Value if applicable Actual Rate Assessed

R0622705 1112CP 0142 $297,234 $0 $297,234 6.700% $19,910 8.6184% $1,715.92
Account Total: $297,234 $0 $297,234 $19,910 $1,715.92

Refund Amounts

Original Total Original Adj Original Total Final Total Final Adj Final Total Refund
Actual Value | Total Assessed Taxes Actual Value | Total Assessed Taxes Amount
R0622705 $297,234 $82,930 $7,147.24 $297,234 $19,910 $1,715.92 $5,431.32

$297,234 $82,930 $7,147.24 $297,234 $19,910 $1,715.92)  $5,431.32]



AVLSObOH Y- w2y
PETITION FOR ABATEMENT OR REFUND OF TAXES

County: Douglas Date Received .
(Use Assessor's or Commissioners’ t@
Section I: Petitioner, please complete Section | only.
Date: 12 02 2025 01 0B
Month  Day Year nec o
Petitioner's Name: Matthew & Deborah Mathias oouglas Coul
5 s Office

Petitioner's Mailing Address: 11755 E Grant Rd Assessor
Franktown ; co 80116

City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
2347-334-02-001 Flintwood Hills 2nd Addition, 3rd Amendment located | the SE 1/4 of Section 33, T7S, R85W

of the 6th PM, County of Douglas, State of Colorado

e T
memanmm«mmam-mmmummmmmwwmm
property for the property tax year 2024 are incorrect for the following reasons: (Briefly describe why the taxes have

been lavied ermoneously or illegally, whether due to erroneous valuation, iregularity in levying, clerical error, or overvaluation.
(Attach additional sheets if necessary.) [See attachment

Petitioner’s estimate of value: $215,000 (2024 )

Vaive Year
Idodam,mmamlnmmm.MMBm.mmememmw
statements, been red or exam bym.wmtmbutdmyknomwgo.hfamaﬂon.mw,bm.com
and

Daytime Phone Number ( 303 ) 876-7667
]
M 24 Email mcm@damfine.com
By Daytime Phone Number ( )
Agent's Signature* -
1l

Printed Name: Matthew & Deborah Mathias

demummmhmnmm

Theulm.dMemdmdﬂngtnxnmnunbamMﬁomhaadjmtodmwm, If the Board of

Commissioners, pursuant to § 38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S., denies
mepuﬂonhrnhndormmdhmhmoborlnun.m Poﬁﬁonormuynppulbﬂnhvddmmnmb
pursuant to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section li: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Value Adjusted Assessment  Assessed Min
Actual Adjustment Actuasl Rate Value Levy Tax

Original
Corrected
Abate/Refund

Assessor recommends approval as outlined above.

mmmmumwmmmm.mmumammmmnmmam
to such bunl.d-ndlmdmmmwbhw.530-10-114(1)«](!)(01. CRS.

Tax yoar: Protest? }E(No [] Yes (i a protest was fiied, piease attach a copy of the NOD.)

[J Assessor recommends denial for the following reason(s): MMA @\/\MW
MMMLP w-umw-w

15-DPT-AR No. 920-86/17




FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section Il or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7), CR.S.

Section llI: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of __ Douglas County authorize the Assessor by Resolution No. R-010-155
to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:
Tax Year 2024

Actual Assessed Tax

Original $297,234 $82,930 $7,147.24
Corrected  9297,234 $19,910 $1,715.92
Abate/Refund _ 90 $63,020 $5,431.32

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

T B 00~ ™ 1/29/ 202,

Assessor's or Deputy Assessor’s Signature Date

Section IV: Decision of the County Commissioners

(Must be completed if Section Il does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were present the following members:

Month  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor
of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said
Name

County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

I, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of ,
Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[] Approved [] Approved in part $ [[] Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/11




TOBY DAMISCH

DOUGLAS COUNTY ASSESSOR'S OFFICE

VALUATION SUMMARY

OF
RESIDENTIAL IMPROVED PROPERTY

FOR
Douglas County Board of County Commissioners

MATTHEW C MATHIAS & DEBORAH A MATHIAS
PETITIONER

Vs.

DOUGLAS COUNTY ASSESSOR'S OFFICE
RESPONDENT

Parcel Number: 2347-334-02-001
Schedule Number: R0622705
Appeal Number: 202506049
Appraisal Date: June 30, 2022

Assessment Date: January 1, 2024

Report Date: 1/22/2026

2024 NOV Value: $297,234

Indicated Value: - $297,234



VALUE DATA SUMMARY

This value data summary is not an appraisal report. This value data summary is only a summary
of the level of value data as applied within the Assessor’s computer assisted mass appraisal
(CAMA) system to the subject property characteristics. This summary is intended only for ad
valorem use purposes to demonstrate the applied approaches and development of the value
assigned to the subject property by the Assessor’s process and should not be relied upon by a
third party for any other purpose other than the intended ad valorem use purposes. This summary
has been prepared for use as supportive documentation in a hearing conducted by the Douglas
County Board of Equalization.

The purpose of this summary is to demonstrate the development of the “actual value” (market
value) as assigned to the subject property in its physical condition as of the January 1 of the
applicable tax year(s), based on the previous June 30th level of value for the purpose of
determining property taxes. Said value is established utilizing base period data from the
time period of eighteen months prior to June 30, 2022. In the event of insufficient market
data from this time period, the Assessor's Office reviews market data prior to the beginning of
the level of assessment date, going back in six-month increments to a maximum study period
of five years. When appropriate, all sales are to be time adjusted to the level of value period
date as required by state statute. All actual values established by the Douglas County
Assessor's Office have been made in conformance with applicable laws and administrative
regulations.

This summary presents demonstrations of the data and methods that were applied in the
mass appraisal process of establishing the actual value of the subject property. Other
data and analyses are retained in the files of the Douglas County Assessor’s Office.
Additionally, a search has been made of private sales data, public records of assessor’s offices,
confidential records of the assessor’s office, including Real Property Transfer Declarations
(TD-1000 forms), Subdivision Land Valuation Questionnaires. Confirmation of data was by
deeds, deeds of trusts, other public records, subscription services for fee, and/or principals or
agents of individual transactions.

Multiple Regression Analysis (MRA) explores and quantifies the relationship between two or
more components of known and available data (sale prices and property characteristics) to
generate a market value. Regression does not require strict similarity between property sales
because it estimates the value contribution (coefficient) for each attribute using a “goodness of
fit” or error-minimizing technique. This methodology produces statistics about the quality of
the attribute contribution. These statistics help evaluate the predictive accuracy of the
regression equation, or essentially, the ability to predict sales price. The assessor’s office tests
for statistical compliance and equitable valuation. Overall, the goal is to provide a value model
that best reflects market value.

The vacant land mass appraisal regression model utilized sales and an independent
variable (square foot or acres) to predict the outcome of Y (value). The model is nonlinear
such that as land size increases the value per unit (square foot or acres) decreases. This
captures the economies of scale present in real estate markets.

Actual current use as of the date of assessment has been considered for the classification of
the subject property as required by Colorado Revised Statutes §39-1-103. The actual current
use may be different than the uses permitted by zoning or the Highest and Best Use. Therefore,
while the subject property is classified based on the actual current use, the highest and best
use has been considered in the determination of the actual value of the property.



ABATEMENT APPEAL # 2025006049
ACCOUNT NUMBER: R0622705

SUBJECT DESCRIPTION

The Subiject, Lot 8A-1, is a 1.712-acre vacant lot in the Flintwood Hills Subdivision near the eastern boarder of
Douglas County. The parcel is rolling hills with native grass and trees.

SALES AND LISTING HISTORY
The most recent sale of the Subject Parcel was a sale for $135,000 on 1/14/1994 to the Petitioner.

CLASSIFICATION AND VALUATION DATA

The Petitioner's concerns are with the classification and valuation of their property. They believe the parcel
should be classified as contiguous residential and valued at $215,000 based on their original appeal filing.

The Subject (Lot 8A-1) is adjacent to another lot (Lot 9A-1) which is improved with a residence and also owned
by the Petitioner. For many years these lots were administratively grouped under one Assessor Account Number.
This type of grouping was done in certain circumstances decades ago, when a property owner requested it, and
it was a benefit to the property owner. In 2023, the Petitioner followed administrative protocols to have the
Assessor’s Office dissolve the grouping of the Subject and form two separate Assessor Account Numbers. In
2024, the Petitioner also followed administrative protocols to slightly move the lot line that separates these two
lots.

Colorado has a preferential property assessment classification called Contiguous Residential. This classification
allows a vacant parcel which functions as an extension of an improved residential parcel to receive a residential
assessment rate, if three legal qualifications are met. Being a preferential classification a property owner must
request the classification be applied to their property. In the case of the Subject, the Petitioner did not request
the Contiguous Residential classification in 2024 or 2025.

This Abatement Appeal satisfies the Petitioner’s obligation to request the Contiguous Residential classification.
The Subject was reviewed to see if it met the three legal qualifications for Contiguous Classification. A review
determined the Subject did meet all three qualifications.

Several conversations between the Assessor’s Office and Petitioner took place both right before and after the
filing of this appeal. These conversations included questions to understand the Petitioner's concerns,
explanations of what had happened prior, and directions for filing appeals. What is notable is the Assessor’s
Office understood the primary Petitioner concern to be the classification and not the valuation of the Subject. For
that reason, the analysis of comparable sales is presented in a more limited form below:



SALES

Reception # | Account # | Sale Date Time Adj Sales | Land Acres Sub Name
Price

2021034172 | R0043692 3/15/2021 $473,515 5 | BANNOCKBURN
2021102287 | R0O050340 8/31/2021 $341,605 2.08 | FLINTWOOD HILLS
2022023978 | R0277835 3/28/2022 $426,880 4.591 | PINEWOOD KNOLLS
2020131012 | RO475364 12/29/2020 $460,251 3.63 | TIMBER POINTE
2021076457 | R0475366 6/21/2021 $434,595 4.9 | TIMBER POINTE

| subject: | $297,234 | 1.71 | FLINTWOOD HILLS

CONCLUSION

Therefore, based on the request for Contagious Residential classification, the Subject meeting all three
legal qualifications, and the sales reviewed, the Assessor's Office recommends the Subject be
reclassified to Contiguous Residential (1112CP) for tax year 2024, but remain valued at $297,234 for tax year
2024.
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