
 
 
 
November 25, 2025 
 
Alex Powell 
alex.powell@ryan.com 
Ryan LLC 
P.O. Box 92129 
Southlake, TX 76092 
 
Reference Log Number(s):  202505810 
Account Number: R0491194 
Owner:  IMT Capital III RG LLC 
Address of Property:  9980 Trainstation Cir. 
 

***PLEASE NOTE*** 
 

Your abatement hearing(s) will be held telephonically using the County’s telephone 
conferencing program.  Instructions to access the hearing will follow by separate e-mail 
invitation. 
 
Dear Alex Powell: 
 
The Douglas County Assessor’s Office has reviewed the abatement petition you filed for the above 
referenced Log Number(s) 202505810 and is recommending adjustment of the petition for tax year 
2024.  The enclosed Transmittal Sheet provides details of the Assessor’s decision and 
recommended adjusted values for each Log Number.  Please note that the tax dollar references are 
an estimate only, the actual tax dollar amounts will be determined by the Douglas County 
Treasurer.    Please review the following options below and indicate your choice by initialing on 
the appropriate line. 
 
______ I accept the Assessor’s recommended reduction in value and terminate any further 

appeal. 
 
  I wish to withdraw my petition without any reduction in value and end any further 

appeal. 
 
  I wish to take an Administrative Denial which allows me to proceed to a  
  higher level of appeal. 
 
  I wish to have a hearing of my petition before a referee appointed by the  
  County Board of Commissioners.  The hearing will be held on  
  December 17, 2025 at 9:30 a.m. 
 
 Dated this _______ day of ________________________, 2025. 
 

25th November

Alex Powell
Stamp



Abatement Petition Hearing 
November 25, 2025 
Page Two 
 
This office must receive this form, completed and initialed by you, at least one week before 
the scheduled date of the hearing.  You may scan and e-mail (preferred), fax or mail your request 
to me at: 
 Office of the County Attorney 
 100 Third Street 
 Castle Rock, CO 80104 
 Fax No.: 303-484-0399 
 E-mail: achamberlain@douglas.co.us   
 
If you have chosen to accept the Assessor’s recommendation or communicated your wish to 
withdraw your petition, no further action on your part is necessary.  The Administrative Denial 
choice will be noted by the Referee and instructions on filing your appeal will be provided.  If, 
however, you wish to continue with this appeal process, a public hearing before an independent 
hearing officer has been scheduled for consideration of your tax abatement petition.  As noted 
above, your hearing is scheduled for 9:30 a.m. on December 17, 2025.  
 
Attached is a copy of the Abatement Hearing Information.  If you have additional evidence to be 
submitted and included with the hearing documents, please email this documentation to me two 
business days prior to the hearing.  If the evidence is not received two business days prior to the 
hearing, the Hearing Officer can disallow it from being presented at hearing.  The Assessor’s 
documentary evidence to be presented at hearing is also included with this notification. 
 
If you are unable to attend this hearing, please contact me prior to the scheduled hearing via email 
and we can reschedule.   
 
If you have questions concerning the hearing, please contact me at achamberlain@douglas.co.us.   
Thank you. 
 
Sincerely, 
 
Ashley Chamberlain 
 
Ashley Chamberlain 
Abatement Hearings Administrator 
 
Ac 
 
Enclosures
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Account #

Account #

Account #

R0491194
Totals

Account #
R0491194

Tax Year 2024 Review Appraiser FAE

Date Received 10/31/2025 Recommendation Adjust

Transmittal Sheet for Abatement #:  202505810
Abatement # 202505810 Staff Appraiser FAE

Petitioner's Requested 
Value

$80,592,000 Assessor Final 
Review Value $80,592,000

The subject property consists of 219 apartments along Ridgegate Parkway in Lone Tree.  It is located two blocks north of the Sky Ridge 
Hospital campus proximate to the RTD light rail station on Trainstation Circle and situated on a 3.181-acre site. It is a mid-rise apartment 
complex built in 2018 with a mix of studio, 1-, 2-, and 3-bedroom units. For the 2023 BAA analysis, the appeals appraiser re-examined the 
sales comparison approach and reviewed the complex’s study period rent rolls.  After considering the most similar sales and development 
of a market GRM, the appraiser recommended that the value per unit be reduced from $390,000/unit (A-10 model) to $368,000/unit 
based upon actual average unit rents at the end of the sales study period. In addition, the complex’s average unit size was smaller than 
typical complexes in the A-10 model. Given the 2023 stipulation, and no unusual conditions occurring in 2024, the value for the 
intervening year should match the negotiated 2023 stipulation of $80,592,000.

Petitioner IMT CAPITAL III RG LLC 

Reason Adjust 2024 based on the 2023 BAA Stipulation 
#2023BAA2480.           Agent RYAN LLC

Petitioner's Request Value Too High

Original Values
Abstract 

Code
Tax

District
Actual
Value

*Adjustment
if applicable

Adjusted 
Actual

Assmt 
Rate

Adjusted 
Assessed Tax Rate Tax Amount

$2,217,030 6.700% $148,540 13.7275% $20,390.83R0491194 1125 3544 $2,217,030 $0
1225 3544 $83,192,970 ($55,000)
Account Total: $85,410,000 ($55,000) $85,355,000 $5,718,780 $785,045.53

$83,137,970 6.700% $5,570,240 13.7275% $764,654.70

($55,000)

Final Values
Abstract

Code
Tax  

District
Actual
Value

*Adjustment
if applicable

Adjusted 
Actual

Assmt 
Rate

Adjusted 
Assessed Tax Rate Tax Amount

$78,319,970 6.700% $5,247,440 13.7275% $720,342.33
$2,217,030 6.700% $148,540 13.7275% $20,390.83

Refund Amounts
Original Total 
Actual Value

Original Adj 
Total Assessed

Original Total 
Taxes

Final Total 
Actual Value

Final Adj 
Total Assessed

Final Total 
Taxes

Refund 
Amount

$80,537,000 $5,395,980 $740,733.16

R0491194 1125 3544 $2,217,030 $0
1225 3544 $78,374,970 ($55,000)
Account Total: $80,592,000

*Adjustments
Adjustment Description Adjustment Amount

SB-001 Residential 55k Exemption ($55,000)

$740,733.16 $44,312.37
$85,410,000 $5,718,780 $785,045.53 $80,592,000 $5,395,980 $740,733.16 $44,312.37
$85,410,000 $5,718,780 $785,045.53 $80,592,000 $5,395,980
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