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BPPT Incentive Agreement 

Staff Report 

DATE: OCTOBER 24, 2024 

TO: DOUGLAS COUNTY BOARD OF COUNTY COMMISSIONERS 

THROUGH: DOUGLAS J. DEBORD, COUNTY MANAGER 

FROM: 

CC: 

TERENCE T. QUINN, AICP, DIRECTOR OF COMMUNITY DEVELOPMENT 

DJ BECKWITH, PRINCIPAL PLANNER 

LAUREN PULVER, PLANNING SUPERVISOR 

KATI CARTER, AICP, ASSISTANT DIRECTOR OF PLANNING RESOURCES 

SUBJECT: BUSINESS PERSONAL PROPERTY TAX INCENTIVE AGREEMENT BETWEEN 

DOUGLAS COUNTY AND LAKEWOOD ELECTRIC COMPANY, INC 

PROJECT FILE: ED2024-001 

BUSINESS: REPRESENTATIVE: 

LAKEWOOD ELECTRIC COMPANY, INC. 

3593 TIMBER MILL PARKWAY, SUITE A 

CASTLE ROCK, CO 80109 

MIKE BARBOZA 

3593 TIMBER MILL PARKWAY, SUITE A 

CASTLE ROCK, CO 80109 

BOARD OF COUNTY COMMISSIONERS MEETING: November 4, 2024@ 1:30 p.m. 

I. EXECUTIVE SUMMARY

11. 

Lakewood Electric Company, Inc. (Lakewood Electric) has requested the rebate of

business personal property tax (BPPT) to support its location of a facility in Douglas

County. The proposed agreement provides a 100% rebate of Douglas County's portion of

BPPT over a 35-year period. The project qualifies for economic development incentives,

including BPPT rebates, based on eligibility defined in Colorado Revised Statute (C.R.S.)

Sections 30-11-123 and 39-30-105.1.

REQUEST

A. Request

This request is for the approval of a BPPT Incentive Agreement between Douglas

County and Lakewood Electric.

B. Background

Lakewood Electric is an electrical contractor that has been in business since

1976 serving the Denver metro and mountain communities. On June 1, 2023,

Lakewood Electric established a 16,000 square foot facility with a long term-lease in

the northern part of Castle Rock.
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The agreement will cover a 100% rebate of the County’s portion of BPPT for the period 
of  35  years,  effective  for  business  personal  property  assessed  in  2024  for  taxes 
payable  in  2025.    The  estimated  total  rebate  amount  over  the  35‐year  term  is 
approximately $41,000. 

C. Location
The business is located at 3593 Timber Mill Parkway, Suite A in Castle Rock.

D. Project Description
Lakewood Electric’s  services  include new  lighting  installations, power  installations,
generator backup systems, electric vehicle charging stations, fire alarm installations,
lightning  protection  systems,  tenant  improvements,  and  service  and maintenance
work. Lakewood Electric anticipates growing by 25 employees during the term of the
agreement.

E. Process
The Board considers  incentive requests based on C.R.S. Sections 30‐11‐123 and 39‐
30‐105.1.  C.R.S. Section 30‐11‐123 provides that the “health, safety, and welfare of
the people of this state are dependent upon the attraction, creation, and retention of
jobs,”  and  enables  the  County  to  use  economic  development  incentives.    C.R.S.
Section 30‐105.1 specifically provides defining characteristics of facilities eligible for
BPPT rebate.

III. STAFF ASSESSMENT

Staff has evaluated the Incentive Agreement with both the County Attorney’s Office and
the County Assessor’s Office to ensure compliance with statute.  The Board may approve
the Incentive Agreement.
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