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LEASE TERMINATION AGREEMENT 
 
 nd entered into as of 
this 6th day of September 2025, by and between BVI, Inc.  Douglas 
County Colorado (     
 

RECITALS 
 

 This Agreement is made and entered into in contemplation of the following facts, 
intentions and understandings of the parties: 
 

A. Landlord and Tenant entered into a Lease Agreement dated April 11, 2017 (the 
for premises located at 410 Wilcox, Suite 101, Castle Rock, CO more 

particularly described in the Lease  
 
B. The Parties entered into a First Amendment to the Lease on February 22, 2022, 

which added Suite 103 to the definition of the Lease Premises. 
 
C. Tenant has requested an early termination of the Lease with respect to Suite 103.  
 
D. Landlord and Tenant now desire to terminate the Lease with respect to Suite 103, 

subject to the terms and conditions herein stated. 
 
 

AGREEMENT 
 

 NOW, THEREFORE, on the basis of the foregoing facts, understandings and 
intentions of the parties, and for good and valuable consideration, the receipt and 
adequacy of which is hereby acknowledged, the parties hereto agree as follows:  
 
1. Termination.    The  First Amendment as it applies to the addition of Suite 103 of 
the Premises shall terminate effective as of August 29, 2025( .  
 
 
2. Prepaid Rent and CAM. Landlord will refund to Tenant the amount of prepaid 
Rent and CAM for September through December 2025. Accordingly, Landlord agrees to 
refund prepaid rent in the amount of fourteen thousand nine hundred thirty-one dollars 
and fifty-eight cents ($14,931.58) to Douglas County. 
 
3. Utilities. Tenant shall continue to pay all charges for utility services with respect 
to Suite 101 up to and including the Lease Termination Date of September 30, 2027. 
 
4. Tenant Representations. Tenant represents and warrants that: (a) it has not 
subleased Suite 103 of the Premises; (b) Tenant has no knowledge of any potential claims 
arising out of Tenant's occupancy of Suite 103 of the Premises; and (c) no work has been 
done to Suite 103 of the Premises which has not been fully paid for . 
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5. Release.   Upon acceptance of the Premises by Landlord in satisfaction of the 
conditions described herein, Landlord shall be deemed to have released Tenant with 
respect to Suite 103, and Tenant shall be deemed to have released Landlord from all 
obligations under the First Amendment to the Lease with respect to Suite 103 except as 
provided herein. 
 
6. Delivery of Possession. As of September 2, 2025, Tenant has vacated Suite 103 of 
the Premises and delivered possession thereof to Landlord, broom clean and free of all of 

niture, fixtures and equipment.   
 

7. Obligations Surviving Termination of Lease.  The termination of the Lease with 
respect to Suite 103 and the surrender of Suite 103 of the Premises shall not release or 

obligations set forth in this Agreement with respect to Suite 101.   
 
8. Miscellaneous 
 

a. Successors.     This Agreement shall be binding upon and shall inure to the benefit 
of the successors and assigns of each of the parties hereto. 
Entire Agreement.  This Agreement contains the entire understanding between the 
parties hereto with respect to the subject matter hereof and supersedes any and all 
prior or other contemporaneous understandings, correspondence, negotiations or 
agreements between the parties respecting the subject matter hereof.  

b. Applicable Law.   The terms and provisions of this Agreement shall be governed 
pursuant to the laws of the State of Colorado and the exclusive venue for any 
legal proceedings to enforce this Agreement shall be in the County of Douglas, 
State of Colorado. 

 
 IN WITNESS WHEREOF, the parties have executed this Agreement with the 
intent that it becomes effective on the day and year first above written. 
 
Landlord     Tenant: 
BVI, LLC       Douglas County Colorado   
 
 
____________________________  _____________________________  
Eric Tyrrell, Manager    Name:       
      Title: 
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BOARD OF COUNTY COMMISSIONRS 
OF THE COUNTY OF DOUGLAS 
 
BY:_____________________________ BY:_____________________________ 
       Doug DeBord          Tim Hallmark 
       County Manager          Director, FFESS 
 
DATE:___________________________ DATE:___________________________ 
 
 
 
APPROVED AS TO FISCAL CONTENT: APPROVED AS TO LEGAL FORM: 
 
BY:_____________________________ BY:_____________________________ 
      Christie Guthrie          Arielle Denis 
      Director of Finance         Assistant County Attorney 
 
DATE:___________________________  DATE:___________________________ 
 
 
 
APPROVED AS TO INSURANCE REQUIRMENTS: 
 
BY:_____________________________ 
      Megan Datwyler 
      Risk Manager 
 
DATE:___________________________    
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